THE 


BANKERS’ MAGAZINE, 


AND 


State Financial Register, 


Annan nnn rerns PPL PPL LL LDA LLLP PPL PPL 


VOL. II. JUNE, 1848. NO. XII. 


nr anna PPP PIPPI PPP PPA ons 


THE MONEY MARKET. 


The Condition and Prospects of the Money Market. 


One year since, when we gave our readers a somewhat detailed account 
of the position and prospects of the finances of the country, our situation 
was in almost every respect different from what itnow is. We have rare- 
ly known a year in which the changes have been so marked and so sur- 
prising. 

Twelve months ago we had been exporting all the produce for which 
vessels could be found; and these shipments had realised prices far beyond 
the expectations of their owners. In return we had received millions of 
specie from Europe and England; and money was as abundant as mercan- 
tile men desired. The prices of our products in foreign markets were such 
that each shipment paid large profits; exchanges ruled in our favor; and 
the constant exportation was followed by a continued influx of the precious 
metals. Every dealer in produce had become comparatively rich. The 
forwarding merchant, the commission merchant, the ship-owner, the _bill- 
drawer, the banker, the broker, all departments of business felt the influ- 
ence and realised the profits consequent upon the increase of trade and the 
advance in prices. Loans of money could be had at Jow rates of interest, 
to any amount, upon almost any kind of securities. The market prices of 
our stocks sympathized with other things; and each kind of investment ad- 
vanced ‘to a price which bore some fair proportion to the great abundance 
of money—the community felt rich—expenses were increased—every 
one was prosperous! new enterprises were undertaken; and new avenues 
were sought in which to use, with advantage, the wealth so recently and sud- 
denly acquired, 

Such was our condition a year ago. When affairs are prosperous, all 
look to the future with cheerful hope. It is only in dark and stormy sea- 
sons that evil is anticipated. So, a twelvemonth since, the community 
generally looked forward to a continuance of high prosperity. It seemed as 
if the wants of England and Europe could never be supplied without aid 
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from America. The seasons throughout the old world promised poor har- 
vests then, and we expected to be prospered, though our prosperity should 
prove the cause of ruin to the merchants of England and thecontinent. Such 
were substantially the hopes and expressed opinions of the great majority of 
commercial men, a year ago. 

During thg early part of the summer nothing occurred to change, materi- 
ally, the position of affairs. Produce was shipped; in smaller quantities 
indeed, but still the shipments were such as to keep exchanges decidedly in 
our favor. The heat of the summer, by driving many from the south to the 
north, and by sending the citizens of the north to their summer retreats, 
diminished greatly the amount of business transactions; still business 
went on to a greater extent than usual at this season, and still each trans 
action seemed to promise profitable returns. Towards the close of the sum- 
mer we began to realise what the more wary and fay seeing had for months 

redicted, that there was a prospect of trouble among commercial houses in 
eae and England. Orders were peremptorily countermanded—credits 
were stopped—and the very spirit of alarm evidently ruled in the markets 
where but a short time before all was prosperity in possession and prospect. 
Then farther and more peremptory orders were received: not from one 
house alone, but from every banker doing business with America; and no 
consignments were allowed, against which bills for any amount, no matter 
how trifling, were to be drawn. At the same time the prices of produce and 
breadstuffs which had been for weeks declining, suddenly fell; and the 
failures in England, France and Germany commenced. The houses in 
this country immediately connected with those abroad shared in their dis- 
asters and their ruin; and with the suspension of a few leading houses in 
New Orleans and on the Atlanlic seaboard, came a great want of confi- 
dence among commercial men. Every succeeding packet brought intelli- 
gence of fair weather and good crops, at once disastrous to the merchant, 
and delightful to an almost starving people. The straitened money mar- 
ket abroad; the numerous failures, and the flourishing harvests; all con- 
tributed to depress the prices of our exports and many shipments proved 
either a total loss from the failure of purchasers ; or an almost total Joss from 
the extreme depression in prices. Hence one house after another in this 
country followed the sad example then so rife abroad of stopping payment; 
and each successive failure, by diminishing confidence, tended to make more 
severe the stringency of the money market. To crown the troubles which 
seemed on every side to darken and thicken, the Bank of England pur- 
sued an uncertain and vacillating course. With the facts of that course all 
are familiar; and indeed we are now alluding to events of which all our 
readers have been advised; but we refer to them here for the purpose of 
giving in a condensed and accurate manner a review of the principal events 
of the past financial year. 

We would remark in passing, that enough has been seen within a few 
months to convince us that the Bank of England should have for its gov- 
ernor and managers, men who are familiar with the condition and wants 
of commercial men ; but who at the same time are not exposed to commer- 
cial reverses. We trust that the parties who hold the ultimate control of 
the bank, the electors of its officers, will also be convinced. So much de- 
pends upon the good or bad management of this single institution, that every 
commercial man is interested to see that it is under good and stable man- 
agement. Though the Bank of England pursued a vacillating course, it 
was consistent in one thing: a determination to regain a part of the specie 
which she had lost during the preceding spring. The natural and neces- 
sary result of failures; of credits broken off and shipments stopped, was 
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seen in the rapid rise of foreign exchange and the simultaneous export of 
cointo England and France, in a current nearly as great as that which 
flowed to us early in the season; the gold returned to its owners in the old 
country. From Maine to New Orleans, through all our border cities and all 
our deep interior, the effect was instantly seen. The merchant was alarm- 
ed, and called in all his resources. The capitalist was alarmed, and parting 
with all but the most stable securities, hoarded his means for better times 
when the danger should be past. The banks, more influential and more 
timid than either, rapidly curtailed their loans. Exchange on England rose 
from 103 to 111, and money from being worth six per cent. per annum, rose 
in the market to about three or four times that rate. Then came a fall in prices 
here corresponding to the change in money matters. And the very per- 
sons who, when every thing was at its highest point of inflation, looked 
forward to continued prosperity—now, when we were at the lowest point 
the year had seen, looked for nothing less than increasing trouble, and un- 
precedented disaster. 

To our troubles in this country was added an element which was fortu- 
nately unknown abroad. Our government were in want of and calling for 
money, and the miserable sub-treasury demanded and received all that 
money in gold. Most fortunately the government was poor; every dollar 
was due from the ‘treasury before it was paid in, and nothing remained in 
the hands of the disbursing officer, other than necessary balances on hand, 
longer than was necessary to receive and pay the amounts. Still the mere 
receipt and payment of such vast sums had necessarily a bad effect ona 
money market which was already bad enough; and thus our paternal gov- 
ernment did what it could to help onward the sad progress of evil. In this 
miserable state of financial affairs were we placed at the commencement of 
the winter. 

From this point we began to improve. The shipment of coin to England 
paid our debt and restored the balance of trade. The failures abroad had 
cleared their commercial atmosphere, and the receipt of specie had strength- 
ened the bank to such a degree, that trade had began to revive, and the 
leading bankers instructed their correspondents to make advances upon ship- 
ments. Merchants there and in this.country had so curtailed their engage- 
ments, that the demand for money had in a measure ceased. The prices of 
produce, merchandise and stocks, advanced. Money, over our whole country 
became, gradually indeed, but surely, more abundant; and spring came in 
with tokens of a goodly future. Pecuniary engagements were curtailed, 
and transactions were adapted to the more limited amount of money in 
circulation; and the universal determination appeared to do a safe, and 
therefore a profitable, business. 

But a short time had thus pleasantly passed, when we were once more 
doomed to be affected and injured by news from Europe. The political 
revolution in France could not occur, without at the same time, producing 
a financial revolution; and no serious change could take place in France, 
which would not be severely felt inGermany, Holland and England. Not 
only confidence in general, butcredit itself, in regard at least to continental 
houses ,was atonce entirely destroyed. No bills of exchange excepting those of 
two or three houses would be taken by remitters ; and these houses refused 
to draw, except at rates which admitted a profit on the shipment of coin to 
meet the bills. Again the exchanges were turned against us. Specie was 
shipped in large sums. Failures abroad were followed by failures here of 
houses supposed to be almost beyond the reach of disaster. Cotton, our 
great staple, fell in France and England to a lower point (we believe) than 
was ever before known. Capitalists and banks, at once called in their means 
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and curtailed their operations. The rate of interest again advanced ; and view- 
ed in the hue of present trouble, the future looked uncertain and gloomy. It 
now appears as if we had passed the worst of these disasters. Should, as 
we have some reason to hope, the French government prove rational and 
firm, and the fear of an European war be groundless, we have nothing 
more to fear from that quarter; rapidly returning confidence will again give 
life, energy and success to commercial enterprise. Such, in brief, have 
been the leading facts in the year’s financial history. 

We turn to a much more interesting topic, which we feel bound to dis- 
cuss; and look at the bearing of our present condition on the future. It is 
impossible to imagine what changes in the old world may take place; or 
how a change there, may affect our interests, and we cannot speculate upon 
probabilities arising from any such cause. While we sincerely hope that 
good sense and good order will prevail in France and throughout the conti- 
nent; we will merely look at our own state as it has been and is, and thus 
endeavor to form some reasonable opinion as to what may be expected for 
the next few months. One thing we regard as certain; though order may 
be restored, confidence will not exist. The aristocratic and the wealthy will 
regard not only with dislike, but with distrust, the new order of things. 
And while they would have been loath to trust their wealth in our republic, 
while a venerable monarchy held rule at home, we should not be surprised 
to see European wealth seeking investments to a very large extent in our 
stocks. Should our expectations be realised, this alone will bring great 
wealth into the country; and the effect would be at once seen in every de- 
partment of trade. The heat of the summer months will drive the merchant 
and the capitalist away from their usual place, and diminish the number 
and amount of their transactions. During the summer we may expect as 
usual a quiet season. But we cannot believe that money will continue, at 
least at the North, in demand as now, nor that it will be worth the present 
rate which is paid (twelve per cent. per annum) on good paper. Early in 
the fall, with the returning season, business will revive, and again be pros- 
perous. This is presuming that no political commotions abroad produce 
financial trouble there and here. And, indeed, we hardly see how there can 
be trouble to us from that quarter. 

England has shown herself stronger, far stronger than was anticipated by 
her friends, in putting down with so much ease the late Chartist move- 
ment; for France we have great hopes; and with the other continental 
nations we have but little todo. Our circulating medium is reduced toa 
very low point. The engagements of our merchants are comparatively 
small; and those engagements are now based upon really productive trans- 
actions. The actual capital of the country is from year to year increasing. 
The facilities for using that capital by means of steamboats, rail roads and, 
more than all, by the telegraph, increases its efficiency, availability and 
real amount to the owner four or fivefold over its availability ten years since. 
And as acommercial people, we can but feel that we have little reason to 
fear and everything to encourage. 

Thus much in regard to the North. There are elements at the South which 
we fear will work out some disasters yet, for the merchants there, and such 
reverses must, somewhat, though we think not to any great extent, affect 
the north. The southern cities have felt the weight of the continental trou- 
bles. As ultimate endorsers or guarantees upon bills of exchange, Charles- 
ton, Savannah, Mobile and New Orleans, must suffer more than the north- 
ern cities from the return of bills of exchange. Then, again, the prices of 
their staples, cotton, sugar and tobacco are very low. As we have already 
remarked of cotton, so we can say of sugar, that if we are not in error, the 
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quotations are lower than we ever remember to have seen them. Indeed, 
we can hardly suppose that either crop can be raised and prepared for, and 
brought to market, and sold at the present prices, without ruining the 
planter. This is a state of things which cannot last. Either the planter 
will stop producing or the prices will advance to aremunerating point. But 
while these rates are thus ruinously low, we can hardly imagine but that 
the planter and the factors, and, ultimately, the banks, will be involved in 
severe losses. The coming summer promises but badly forthe South. We 
hope better things for them in the fall; for no real abiding trouble can rest 
upon one portion of our country without involving every part to a greater 
or less degree in the disaster. 

Looking at every department of business in its broad sense, throughout 
the United States, we should say that it was good; and that the year with 
its unprecedented changes and extreme vacillations, while it has brought ruin 
on many, has been a good year for the commercial interests of the whole 
country. 

Our own government, most fortunately, since the sub-treasury law is in 
full force, is poor. But, unfortunately, on the other hand, the same gov- 
ernment comes into the market as a borrower; and interferes with the mer- 
chant. We can hardly judge at this time what will be the effect of the new 
proposal of Mr. Secretary Walker for a loan. Should the entire amount, or 
any considerable portion, be subscribed for in England or France, it would 
prove a beneficial thing. Should, on the other hand, the entire loan be left 
to our own country, the effect of the issue will be far from beneficial, 

We have no means of judging how this loan will be looked upon in Eu- 
rope; nor how readily means can be found there to purchase $16,000,000 
of our stocks. It does appear to us, however, highly probable, that the loan 
will find more favor in the old country during the present popular commotions, 
than at any other period. The larger rate which we pay will certainly be 
an inducement; and the progress of Europe towards anarchy in some 
places, and republicanism in others, will show to the haters of change that re- 
publics must be submitted tu, even if they are abhorred. 

Those of our readers who remember the review of the money market 
which we published a year since, can see with how much accuracy we 
then predicted the events which have transpired. We have endeavored in 
our remarks as to the future, to be governed by the same rules which then 
guided us in pointing out the prospect before us: and can but hope that in 
May, 1849, we shall be able to point to the suggestions in this article as 
having been shown to be equally sound. 


Export or Breapsturrs—From the U. States to Great Britain and 
Ireland since Ist September, 1847. 


Flour, Meal, Wheat, Com, 
From bbls, bbls. bush, bush. 


New York...c.seeeeMay Grescceeeee 137,085 33,343 =-:177,934 1,064,101 
New Orleans,.....++ April 9..ecceesee 15,544 24,997 33,195 970,025 


Philadelphia, ,......ApTil 30..ceccesses 1,563 25,121 166,145 
Baltimore.....00+0e.May G.eseceeees 770 =—-1,796 4,010 97,388 
BoSton...eceseccecsMay Grrccccceee 704 3,900 119,993 
Other ports.......+:-ApTil29...eceseee 34,813 





BOM, cdcceccsccccsceccesccess 155,666 89,157 215,139 2,452,921 
Same time last yeat...eeseeeeeeeeeee8 1,685,734 455,666 1,570,614 11,245,775 



































Banking in New York. 


BANKING IN NEW YORK. 


Historical Sketches of Banking in the City of New York, with a Preliminary Notice of 
the Bank of North America. 


When our national government went into operation under the present 
Federal Constitution in 1789, the only three banks in existence in the United 
States were the Bank of North America, in Philadelphia; the Bank of New 
York, in the city of New York, and the Bank of Massachusetts, in Boston, 
with an aggregate capital of only about two millions of dollars. ($2,000,- 
000.) These three banks are still in existence, and it is an interesting fact, 
that, owing to their good management and the strict integrity of those gen- 
tlemen who have, from that time formed the successive boards of direction, 
these institutions have not only maintained a high character for credit and 
responsibility, but have been eminently successful as moneyed corporations, 
and of the greatest utility to their respective communities. 


Banx or Nortu AMERICA. 


The Bank of North America, of Philadelphia, owes its origin to the 
genius and enterprise of that eminent financier of the revolution, RoBert 
Morais, who conceived the idea of the institution while he was acting as 
superintendent of the public finances, and submitted it to the continental 
congress, in May, 1751, the plan for establishing a National Bank, under 
the title of the Bank of North America. 

Agreeably to this plan, the capital was to be $400,000, divided into 1000 
shares of $400 each, payable in gold and silver, to be increased by new 
subscriptions from time to time, at the pleasure of the directors. The in- 
stitution was to be managed by twelve directors, to be chosen by the stock- 
holders. The notes of the bank were to be payable on demand, and made 
a legal tender in the discharge of duties, taxes, &c. Congress approved of 
the plan on the 26th of May, the same year, and passed several resolutions, 
by which they pledged themselves to support the institution ; to incorporate 
the subscribers under the name proposed; to recommend to the several 
states the prevention of similar establishments within their respective ju- 
risdictions, during the war; to receive the notes of the bank in payment of 
duties, &c. to the United States, and to use their influence with the several 
legislatures to have laws passed, which should make it felony to counter- 
feit the notes of the bank, &c. 

After this, subscriptions were opened during the summer and autumn of 
the same year. In November, directors were chosen. In December, con- 
gress passed an ordinance which created the subscribers to the bank a 
corporation forever, under the title of “The President, Directors, and Com- 
pany of the Bank of North America.” The original features of the plan 
were preserved, but the bank was restricted from holding property exceed- 
ing the amount of ten millions of dollars, The institution commenced its 
operations in the month of January, 1782, and Robert Morris, who may be 
justly styled the father of the system of credit and paper circulation in the 
United States, succeeded in securing to it the good will and confidence of 
the people at large, by various judicious measures, of which a circular let- 
ter, addressed to the governors of the several states, explaining the objects 
of the institution, and the certain advantages to be derived from it, was not the 
least effectual. The sense of the great utility of the banks was so universal, 
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that Massachusetts and Pennsylvania corroborated the ordinances of congress 
by additional charters, and Rhode Island, Connecticut and Delaware passed 
laws for the purpose of preventing the counterfeiting of its notes. Yet 
when peace had been concluded and the pressure of the times was some- 
what over, jealousies were excited against the bank, and so effectually were 
objections against the institution urged, that in September, 1785, the legis- 
lature of Pennsylvania actually repealed the charter. 

The repeal was persevered in by the succeeding legislature; but the bank 
continued its operations under the charter from congress, the directors pre- 
suming that their corporate rights could not be wrested from them by a 
state legislature. 

The legislature which met in December, 1786, thought proper to renew 
the charter of the bank, and passed an act to that effect, on the 7th of 
March, 1787, by which the term was limited to fourteen years, and the 
right of holding property restricted to two millions of dollars. The same 
charter was extended for the term of fourteen years more, by an act passed 
on the 20th of March, 1799, and subsequently renewed by successive acts 
of the legislature. 

The capital of this bank has been from time to time increased. In 1831 
it was 2000 shares of $400 each, making $800,000. Up to that time it had 
usually divided twelve per cent. on the original price of the shares; which, 
taking the medium capital from the commencement, makes the sum total 
of the dividends to the close of the year 1830, or about 48 years, amount 
to $3,456,000. Until 1548 the operations of the bank were carried on in 
the building originally constructed for the purpose. A new and beautiful 
edifice has been erected during the years 1847-8, on the same spot, and its 
business is now carried on there. Our next volume will contain a drawing 
of the front. 


Bank or New York. 


At the close of the revolutionary war, the commerce and former flourish- 
ing condition of the city of New York, slowly returned. At that period 
the number of inhabitants in the city did not much exceed twenty thousand. 
In 1786, three years after the peace, the population was ascertained to be 
23,619. The city in 1783 did not extend farther north than Murray street. 
Most of the houses, even in the best streets were built of wood. Most of 
the streets in the old parts of the city were narrow, crooked, and poorly 
paved, and the vacant lots were numerous, particularly when the ruins of 
the great fires during the war existed. There were no public monied or 
charitable institutions, no banks or insurance offices; trade was at alow 
ebb; education had been entirely neglected, and the college and schools had 
long been closed. 

Such was the gloomy condition of the city when the peace of 1783 took 
place, and the British troops evacuated the place which they had held for 
seven years, in November of that year; immediately after which the scene 
ehanged; the long exiled citizens returned to their homes; the municipal 
government was re-established, and the country at large begun to revive 
from the shock of the revolution. 

The Bank of New York was established early in 1784, by the few cap- 
italists then in the city, who felt the serious inconvenience of transacting 
the business of payments and receipts through the medium of specie only, 
as was the indispensable practice at that time. The stock having been 
subscribed and the directors chosen, the board, it seems, decided to com- 
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mence business as a bank, as a private institution, without obtaining a char- 
ter, as appears from the following notice in Mrs. Elizabeth Holt’s “New 
York Journal and State Gazette,” of May 6, 1784. 


Banx or New Yorx—May Ist, 1784. 


“The subscribers to this bank are requested to pay in the first moiety of 
their subscriptions on the first day of June next, to William Seton, the 
cashier, at No. 67 St. George’s Square, who is authorised by the directors 


to receive the same.”’ 
ALEXANDER McDOUGALL, President. 


This organization of the bank, was not satisfactory to all of the subscrib- 
ers to the stock, as we learn from a communication from one of them, 
published in the above named newspaper of 27th May, from which we ex- 
tract the following: 

“I am a subscriber to that institution and heartily wish that a bank 
which may have the confidence of the government, as well as of the mer- 
chants of this city, may be established; but unless it can obtain a charter, 
I cannot consider myself under any obligation to pay in my quota. 

«When the regulations were published and agreed upon, it was stipulated, 
that no subscriber should be liable for more than his stock ; this pre-supposes 
the grant of a charter, for without it this article could not take effect; should 
the subscription money be at present paid in, the stockholders become to all 
intents and purposes bankers and copartners and every man is liable, (how- 
ever small his share may be,) for all the engagements of the bank, to the 
extent of his whole fortune. Is this a situation for any prudent person to 
place himself in, fur a mere facility in commerce? Surely not. If I wish- 
ed to be a banker, I would choose my own partners, connect myself 
with one or two persons of probity and substance, and instead of leaving to 
the choice of others the management of affairs upon which risk of my 
whole fortune depended, attend to it myself. 

“The fate of the Bank of Ayr in Scotland, which was a private associa- 
tion of many of the first nobility and gentry in that kingdom, ought to be 
a warning to all persons how they dabble in banks, without an incorpora- 
tion. The duke of Buccleugh’s whole estate is now pledged for the re- 
demption of the engagements of that bank, though he was far from being a 
considerable proprietor :—this is a fact well known. 

**] must confess I am at a loss to guess at the motives of the directors in 
not calling a general meeting of the stockholders, after the application for a 
charter did not succeed, to take their sense, whether or not they would pro- 
ceed without a charter. This would have been acting with candor, and 
the subscribers had a right to expect it. I will not suppose that those who 
expect handsome salaries from the establishment of the bank were afraid of 
hazarding this question for fear of defeating their hopes from this quarter. 
I will rather imagine that their zeal for this institution hurried them to an 
exercise of powers which are certainly not vested in them by the subscribers, 
and that they have not sufficiently attended to the risk in which they would 
be involved by proceeding withvuta charter. I have taken some pains to 
ascertain the law on this point—and am convinced my observations are well 
grounded. I have, therefore, esteemed it my duty as an honest man, to 
enlighten such as may be uninformed on this subject.” 

“4 Subscriber to the Bank.” 


Here we see the caution of our early capitalists and business men on the 
subject of banking; and it is important to observe that they considered the 
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main object of obtaining a charter at that time to be, to relieve the stock- 
holders from special liability for the debts of the bank; which liability is 
now insisted on by the enemies of moneyed institutions as the condition of 
granting an act of incorporation. 

But in the case of the Bank of New York, so imperative were the de- 
mands of commerce in the emporium of trade which was then rising, 
phenix-like from the ashes of the revolutionary war, that the capitalists 
engaged in the enterprise determined to organise the bank without the char- 
ter which the legislature of the state had refused; nor was an act of incor- 
poration obtained from the sturdy Knickerbockers, who ruled the state, until 
the year 1791. Consequently, the bank transacted its business for seven 
years without a charter. 

In the ‘“Vew York Journal,” before referred to, of June 2d, 1784, we find 
the following : 

“It is expected that the Bank of New York will soon commence its oper- 
ations, as the president and directors on the 22d ultimo, were qualified be- 
fore his worship the mayor, to conduct the business of the bank, to the best 
of their knowledge and abilities for the interest and benefit of the pro- 
prietors, and agreeable to the true intent and meaning of the constitution.” 

The bank went into operation on the 9th of June, 1754, agreeably to the 
following notice and regulations, which were published : 


“New York, June 9, 1784. 

“Bank or New Yorx.—Notice is hereby given that the Bank of New 
York will be opened this day, Wednesday, the 9th of June, instant, and ap- 
plications for discounts will be received on Wednesday next. 

“‘By order of the directors. ALEX. McDOUGALL, Pres’t. 

“For the information of persons transacting business with the Bank of 
New York, the following rules observed at the bank are published : 

“The bank will be opened every day in the year, except Sunday, Christ- 
mas Day, New Year’s Day, Good Friday, the 4th of July, and general Holi- 
days, appointed by legal authority. 

“The hours of business from 10 to I o’clock in the forenoon, and from 3 
to 5 in the afternoon. 

“Discounts will be done on Thursday in every week, and bills or notes 
must be left at the bank on Wednesday morning, under a seal cover, directed 
to William Seton, cashier. The rate of discount is at present fixed at six 
per cent. per annum; but no discount will be made for longer than thirty 
days, nor will any note or bill be discounted to pay a former one. Payment 
must be made in bank notes or specie. Three days of grace being allowed 
upon all bills or notes, the discount will be taken for the same. 

“Money lodged at the bank may be withdrawn at pleasure, free of any 
expense ; but no draft will be paid beyond the balance of account. 

“Bills or notes left with the bank will be presented for acceptance, and the 
money collected free of expense.” 

The rate of discount by a notice published in 1787, was fixed at seven per 
cent. per annum, but the time of notes to run was still continued at thirty 


days. 
The following were the directors in 1787. 


Isaac Rooseve t, President, Daniel McCormick, 
Nicholas Low, Joshua Waddington, 
Comfort Sands, Thomas B. Stoughton, 
Thomas Randal, John Vanderbelt, 

William Maxwell, William Constable, 
Robert Bowne, Wii Seton, Cashier. 


Samuel Franklin, 


90 
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Mr. Waddington, one of the directors was a native of England, but came 
in early life to New York, where he had a long career as a highly respecta- 
ble merchant. He occupied a seat at the board of directors in this bank for 
the remarkably long period of sixty years, which is probably unexampled 
in financial history. His interest in the affairs and management of the bank 
only terminated with his death, which took place on the 29th Feb’y, 1844, 

In 1791, the bank obtained a charter from the state, the act of incorpora- 
tion having been drawn by Gen. Alexander Hamilton, which has not been 
materially altered to this day. The capital authorised was $1,000,000, but, 
for a long time, the amount paid in was $950,000, afterwards $965,000, 
and finally made up to $1,000,000, as originally projected, and the present 
amount of capital. In 1791, Mr. Roosevelt having resigned as president, 
Gulian Verplanck was elected, and he was succeeded by Nicholas Gover- 
neur. Herman Le Roy succeeded the latter, but soon resigned, and in 
1804, Gen. Matthew Clarkson was appointed, and held the office until 
1825, when, on his resignation, Charles Wilkes was appointed. Mr. 
Wilkes was first teller of the bank in its early stages ; he came to this coun- 
try from England, in company with John Jacob Astor on his return froma 
visit to Europe. In 1794 Mr. Seton resigned as cashier, and was succeeded 
by Mr. Wilkes, who acted in that capacity until his appointment as presi- 
dent in 1825, when Cornelius Heyer was chosen cashier, and on the latter 
being appointed president, Mr. A. P. Halsey, the present cashier, succeeded 
him. Mr. John Oothout is the present president of the institution. 

The bank in October, 1791, declared a dividend of 7 per cent. for the pre- 
vious six months, and since that period its ordinary dividends have been 
very uniformly from 8 to 10 per cent. per annum, excepting during the sus- 
pensions of specie payments in 1814 and 1837. Without going into par- 
ticulars we may state, in round numbers, that the total amounts of divi- 
dends for 64 years, have been about 500 per cent., or five times the amount 
of the capital of the bank. 

No institutions‘of the kind in the United States have been managed with 
more discretion and integrity than the Bank of New York. A large ma- 
jority of the stock of the bank having been always held by retired capital- 
ists, seeking only for a fair investment of their means, it has been enabled 
to confer great benefits upon the community of New York by loans to busi- 
ness men of integrity and enterprise: and while discouraging a spirit of 
speculation, it has never ceased to sustain the regular dealers among their 
customers, during periods of commercial distress. 

The Bank of New York has been signally exempt from those losses and 
misfortunes that have been felt by other institutions, who have permitted 
their means and resources to be diverted from the regular channels of busi- 
ness with a view to sustain stock operations and stock operators, 


Names of the Presidents and Cashiers of the Bank of New York, since 
ils establishment. 


Presidents. Cashiers. 

Gen. Alexander McDougall.... 1784 

Isaac Roosevelt..... eoccccces 1791 Wm. Seton.cesees 1791 to 1794 
Gulian Verplanck.......0002.. 1791 to 1799 Charles Wilkes... 1794 to 1825 
Nicholas Governeur.....++... 1799 to 1802 

Herman Le Roy..... eseseses 1802 to 1804 

Matthew Clarkson,......... . 1804 to 1825 Cornelius Heyer... 1825 to 1832 
Charles Wilkes....+0...++00. 1825 to 1832 Anthony P. Halsey 1832 


Cornelius Heyer....cesessee. 1832 to 1843 
John Deteihccccccccccceccs 1843 
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THE PANIC IN EUROPE. 


From the London Bankers’ Magazine. 


At the time of the publication of our last number, the intelligence had 
just reached England of the extraordinary revolution that had taken place in 

rance, by which the monarchy in that country had been overthrown, and 
a republic established in its place. It was uncertain at the time we wrote 
whether this result had been effectually accomplished, but subsequent 
events soon proved that the change was complete. The occurrences that 
have since occurred are unparalleled in history! The revolutionary prin- 
ciple has spread throughout Europe, producing the most unexpected 
changes of government; and the French have adopted and are now attempt- 
ing to work out a new social theory, opposed altogether to all the established 
tules of political and social science. The subjects of nearly all the German 
states have thrown off the allegiance to their sovereigns, or have demanded 
and obtained such radical alterations in their political institutions as must, 
for the future, altogether alter their political condition, These changes 
have as might be expected, been accompanied, by a monetary panic on the 
continent unequalled by any that has occurred during the last thirty years 
of peace, and productive of the most disastrous results to banking and 
commercial interestS. It does not fall within our province to comment on 
the political events of the time, but we shall endeavor to present a faithful 
record of the chief incidents of the monetary crisis. 

The immediate effect of the French revolution on the quotations of the 
French funds will be seen from the following list of prices :— 
On Wednesday, the 23d of February, |} On Wednesday, the 7th of March, 

at the close of the day before the) after having been closed for twelve 

abdication of the king of the| days, the Bourse opened at the 


French :— following rates :— 
{em f. 6. 
The five per cents. were at 116 75| Five per cents., 97 50 
The three per cents. 74 10 Three per cents. 58 00 
The Bank of France, 3,180 00) Bank of France, 2,400 00 
Orleans Railway, 1,185 00 | Orleans Railway, 1,000 00 
Roven Railway, 863 00 | Rouen, 550 00 
Northern Railway, 542 50 | Northern, 390 00 
On Monday, the 20th of March, the prices were as follows :— 
Five per cents., 72 00 ora fall of 44 75 from Feb. 23. 
Three per cents., a «(CS 23 10 - 
Bank of France, 1,650 00 és 1,530 00 ss 
Orleans Railway, 600 00 sé 585 00 sé 
Rouen = do. 41500 «* 448 00 a 
Northern do. 337 60 ss 205 00 i 


The want of confidence indicated by the continued fall in the quotations 
up to the present time, is chiefly attributable to the acts of the French Pro- 
visional Government.* No doubt the sudden overthrow of an old estab- 


* The Provisional Government, who assumed the executive powers on the abdication 
of the king, was composed of the following members:—Messieurs Dupont (de l’Eure) 
Lemartine, Cremieur , F. Arago, Ledru Rollin, Garnier Pages, Marie : with four secre- 
taries, who are MM. Armand Marrast, Louis Blanc, F Flocon, and Albert. 

The first act of the Provisional Government was to nominate the ministry, which was 
composed of MM. Dupont (de |’Eure) president; Lamartine, minister of foreign 
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lished order of things would have produced a severe shock to public confi- 
dence; but the decrees which the Provisional Government have issued, 
have shown such an utter disregard of the ordinary guarantees for the good 
faith of a nation, that we need not be surprised at the result. The more 
important of those decrees and the circumstances attending them we shall 

resent in chronological order; and as this will be the most convenient form 
or exhibiting the chief features of the crisis, we shall briefly notice the 
principal mercantile failures, and other monetary occurrences, in the same 
way in our usual “Summary of the Money Market.” 

The first financial decree of the government requiring notice was that re- 
lating to the savings’ banks, and the non-payment of savings’ banks depos- 
itors. A run having taken place on the savings’ banks, the Provisional 
Government issued a decree, by which it was decided that not more than 
100 francs in coin should be paid to any depositor; but that the balance due 
to him should be payable in treasury bills, and 5 per cent. rentes at par (the 
market price being at the time under 80 percent.!) This confiscation of 
the property of the savings’ banks depositors increased the panic and want 
of confidence ; notwithstanding the rate of interest to be paid by the sa- 
vings’ banks was raised to 5 percent. The public accordingly withdrew 
the balances belonging to them in the hands of their bankers, and brought 
the latter to a state of temporary insolvency ; and this led to a run upon the 
Bank of France itself. The particulars of the separate bank failures we 
quote hereafter; but the suspension of cash payments by the National Bank 
is an event which requires to be described more fully. 

Suspension of Cash Payments by the Bank of France.—In consequence of 
the continued run on the Bank of France for payment of its notes in coin, 
the governor addressed the following communication to the government. 


Paris, March 15." 

**Monsieur le Ministre—I have had the honor of giving you an account, 
day by day, of the operations of the bank. You have been pleased to appre- 
ciate the efforts which it has made to support the transactions of commerce 
and the public credit. From the 22d of February to the 15th of March, that 
is to say, in fifteen business days, the bank has discounted in Paris the sum 
of one hundred and ten millions. Of the one hundred and twenty-five mil- 
lions which it owed to the treasury, it has paid seventy-seven millions. We 
do not include in that sum eleven millions placed at the disposal of the trea- 
sury in different banks, to meet the urgent necessities of the public service 
in the departments of the Var, Bouches de Rhode, Gard Herault, &c. Be- 
sides this, the bank has discounted forty-three millions in the towns in which 
it has branches, and it has also supported the trade of Angouleme, Besan- 


affairs ; F. Arago, to the navy; Ledru Rollin, to the home department ; Goudchaux, to 
the finance ; Cremieux, to justice ; Marie, to public works; Carnot, to the public in- 
struction ; Bethmont, the trade offices ; Subervie, to the war office. 

M. Goudchaux subsequently resigned his office of minister of finance, which was under- 
taken by M. Garnier Pages, the then mayor of Paris. 

General Cavaignac was named governor-general of Algeria ; M. Garnier Pages, mayor 
of Paris, with MM. Guinard and Recurt as his assistants. M. de Courtais, commander- 
in-chief of the National Guards of Paris and the Seine department. 

Two elements exist in this government. The moderate democratic party, of the 
‘ National’ newpaper, is represented by MM. Lamartine, Marie, and Armand Marrast ; 
and the ultra-radicals of the ‘ Reforme’ newspaper, by MM. Ledru Rollin, Arago, Flocon, 
and Louis Blanc. Every one in Paris knows the true cause of the nomination of M. 
Goudchaux, the banker, as minister of finance. He had in his possession bills of 
M. Ledru Rollin for the sum of 22,000 f.; these bills had been dishonored, and M. 
Ledru Rollin was vainly seeking everywhere to borrow money in orderto pay them. 
on he received them back, as he had caused M, Goudchaux to be named minister of 

nance, 
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con, Caen, Mulhausen, Strasburg, &c. By discounts at Paris it has en- 
deavored to prevent the suspension of payments in the departmental banks 
of Rouen, Havre, Lille and Orleans. The Bank of Marseilles has been 
aided by the branch at Montpellier. The promptitude and the largeness of 
these operations of the bank gave us the hope of overcoming the crisis, and 
we flattered ourselves with that hope till this day. We should probably 
have succeeded, but for the extraordinary and exaggerated demands occa- 
sioned by fear. In the interval between the 26th of february and the even- 
ing of the 14th of March, the amount of cash in the bank coffers in Paris 
diminished from one hundred and forty millions to seventy millions—that is 
to say, seventy millions. This morning the panic declared itself. The 
holders of notes presented themselves in crowds at the bank. New count- 
ers were opened to facilitate the accelerated operations. More than ten mil- 
lions have been paid in cash. There only remains at Paris this evening 
fifty-nine millions. To-morrow the crowd will be still greater; and in a few 
days the bank will be entirely unprovided with specie. In these grave cir- 
cumstances, we are obliged to have recourse to your vigilant and energetic 
solicitude, and to that of the government. 

“The council-general of the bank, deliberating on this state of affairs, has 
directed me to submit to you, the proposition to demand of the Provisional 
Government the following dispositions :— 

“Until further orders, notes of the Bank of France and of its branches 
shall be reputed legal money. The Bank of France will not be bound to 
reimburse them in cash. 

“+The Bank of France is authorised to issue notes of two hundred francs. 
The maximum of the total circulation of the Bank of France and its 
branches cannot exceed three hundred and fifty millions. 

“<The Bank of France will publish every eight days its situation in the 
‘Moniteur.’ Receive, sir, the assurance, &c. 

“D’ARGOUT.” 


On the receipt of this letter, the Provisional Government issued the fol- 
lowing decree :— 

“Considering that for some days the demands for reimbursement at the 
bank have been such as to threaten to exhaust the reserve of the specie ; 

“Considering that such a state of things places the bank in the alternative 
of either completely suspending its discounts, or obtaining authority to no 
longer make its payments in cash ; 

“Considering that the suspension, or even the restriction of discounts by 
the bank, will strike a disastrous blow at industry and commerce; 

“Considering that such suspension would lead to a cessation of labor, 
and that it would plunge the working classes into misery ; and whereas, far 
from permitting such a suspension or restriction, the government of the Re- 
public wishes to give to that establishment the meaus of furnishing to indus- 
try and commerce the powerful instruments of credit; and whereas it is in- 
dispensable to preserve at Paris the specie belonging to the treasury, and 
which is lodged in the bank; and whereas, the really prosperous situation 
of the bank, and the guarantee formally stipulated of the limitation of issue, 
give to the public every desirable security, 

“On the proposition of the Minister of Finance, decrees :— 

“Art. 1. From the date of this decree, notes of the Bank of France shall 
be considered a legal tender. 

Art. 2. Until a fresh order, the bank is released from the obligation to 
pay its notes in cash. 

“Art. 3. In no case can the issue of the bank and its branch establish- 
ments exceed 300,000,000f. 
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“Art. 4. To give facilities to circulation, the Bank of France is authorised 
to issue coupures, which cannot be under 100f. 

‘Art. 5. ‘The provisions of the present decree are applicable to the branch 
establishments in the departments. 

“Art. 6. The Bank of France will publish the state of its affairs weekly 
in the Moniteur. 

“Signed by the members of the Provisional Government, and counter- 
signed by the secretary. Paris, 5th March, 1848.” 

The immediate effects of the suspension of cash payments by the bank 
was to improve, in a slight degree, the quotations of the fundsin the French 
market; but the notes of the bank declined considerably in value as com- 
pared with specie. 

“‘At the money changers, all day, when any demand was made to obtain 
silver for a Bank of France note, the reply was, invariably, ‘We have no 
change!’ If the price was asked for changing, the answer was, ‘Oh! as 
usual, only 15c.?- But if the demandant declared that he must absolutely 
have change at any sacrifice, silver could be found for 100f. on each note of 
1,000f., the sum given for it being 900f.”? 

In authorising the suspension of cash payments by the bank, the govern- 
ment no doubt acted on compulsion. If they had not sanctioned the mea- 
sure, the bank would have been drained of all its specie, and would then 
haye stopped under more disastrous circumstances. But the fact of the sus- 
pension shows the entire want of confidence existing, and will explain the 
cause of failure of the expedients subsequently resorted to by the govern- 
ment with the view of mitigating the monetary pressure. 

Establishment of Discount Banks.—In consequence of the alarming con- 
dition of the trade of the country, and the continued failures which occurred 
daily, the government determined on establishing banks for discount through- 
out the country, which it was hoped would enable the merchants and 
traders to obtain accommodation, and thus meet their obligations. ‘Two de- 
crees were published, establishing these banks. The first sets forth that— 


“Considering, that in consequence of recent events, considerable difficulty 
exists in the means of private credit, and that such difficulty affects especially 
manufactures and retail commerce, it is necessary to giye the example of one 
of those fruitful associations which, by uniting strength, secures to all the 
benefit of credit, and the guarantee of labor,” it is decreed :— 

‘Art. 1. That in all industrial and commercial towns there shall be es- 
tablished a national discount bank, destined to increase credit, and to extend 
it to all the branches of production. 

“Art. 2. These banks shall have a capital of which the amount shall vary 
according to the necessities of the localities. 

“Art. 3. The capital shall be formed in the following proportions :— 

“1. A third in cash by the associating subscribers. 

“2. A third in obligations by the towns. 

«3. A third in bons de Tresor by the state.’? 

The second decree is with respect to the establishment of a discount 
bank in Paris, and is to the following effect :— 

“‘Resolved :—1. There is established in Paris a national bank of discount, 
for the purpose of giving the means of credit to trade and industry. 

«2. The bank shall have a capital of twenty millions, 

«3, The trade of Paris has subscribed forathird of that sum. The city of 
Paris has promised the second third in obligations. ‘The state will contrib- 
ute the remaining third in bons de Tresor. 

‘4, The statutes of the bank shall be published, and it will enter imme- 
diately inio its functions.” 
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It will be observed that two-thirds of the capital of these banks are to 
consist of bonds of the towns where the banks are established, and govern- 
ment securities; and the banks’ issues would, therefore, necessarily consist 
of inconvertible paper, chiefly of the Bank of France. It was remarked, 
with much truth, that 

“The inevitable result of such an extensive addition of treasury notes, and 
of municipal securities, would seem to be a depreciation in their current 
value, and in that correspondingly of all public security. As discount ac- 
commodation, to be of any real service in France, must be afforded in spe- 
cie, it is difficult to understand how, without an immense cost, the treasury 
and municipal paper can be turned into francs.” 

At the time we write, the effect produced by the establishment of these 
banks of discount has not had time to exhibit itself. They had no influence 
apparently in raising confidence, for the Provisional Government have been 
obliged to adopt other measures, “with the view of sustaining credit,” but 
which, to commercial men here, seem calculated to destroy it altogether. 

The chief of these measures has been a decree postponing the payment 
of bills of exchange for ten days, from 23d February, and, subsequently for 
fifteen days; and directing the law courts to suspend proceedings on all 
claims for three months, so as to prevent creditors taking any steps for the 
recovery of their debts in the meantime. 

This decree has provided, that in cases where legal proceedings shall be 
thus suspended, an assignee is to be appointed to superintend the affairs of 
the debtor; but the measure is regarded almost as a declaration of national 
bankruptcy. 

““We may assume,” says the Times, “that for a quarter of a year at least 
the French people have entirely suspended payments, Whether after that 
period of immunity, and after the confusion into which all things will have 
been thrown by the abandonment of manufactories, the flight of capitalists, 
the repudiation of contracts, and all the other evils which will have been in 
progress, old liabilities will revive and be restored to the sacred position they 
are now supposed to hold, is a point upon which even the most sanguine 
would hardly venture to express a favorable anticipation.””* 

The subsequent measures of the government for the purpose of “restoring 
confidence” have been marked by the same violation of established custom 
and law. In order to facilitate the operations of the banks of discount, 
which have no real capital, the state has undertaken to make advances to 
merchants in treasury notes, on the deposit of merchandise ; these notes being 
discountable at the discount banks in inconvertible paper. A decree has 
also been issued repealing the law which required the names of three par- 
ties to all bills discounted by the Bank of France. In future the names of 
the drawer and acceptor, if accompanied by a treasury note issued on the 
deposit of merchandise, is to be sufficient. 

The Provisional Government have it in contemplation, it is said, to pur- 
chase up the shares of all the railway companies, paying the shareholders 
in national stock; but as this can hardly be effected, except by the actual 
confiscation of private property, it will not, perhaps, be insisted on at pres- 
ent. It is not probable that shareholders will give up a tangible security 
for French rentes at an enormous diseount, and which may at any time be 
repudiated by the ‘‘National Convention” about to be assembled, or even by 
the Provisional Government itself. 


* At the time we are writing, advice has been received from Paris, that on the 25th 
March, (when the bills on which time was allowed became due,) no fewer than 12,000 
had been protested for non-payment! 
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In our summary of the money market for the month, on another page, 
we have shown the effect which the present state of affairs in France has 
had on the value of our own, and French securities; and we have there 
given alist of the chief continental failures. We fear that the crisis has 
not yet reached its height. - A general disturbance of the peace of Europe 
seems imminent; and the ‘financial difficulties of the French government 
may, it is feared, even hasten such a calamity. 

The last advices from Paris, at the time we are writing} gives the follow- 
ing description of the actual condition of affairs there :— 

‘There is nothing that shows the slightest inprovement in the mercantile 
world. Commerce is completely ata stand,and does not exhibit the slightest 
symptom of change. Credit does notexist: capitalists are removing all the 

roperty they can from a country of which they cannot foresee the future. 

he fund belonging to the government in the hands of the Bank of France 
has diminished one-half, and does not amount to a week’s expenditure, 
Manufacturers are stopping their works, and the unemployed laborers are 
thrown as an additional burden on the already overburdened finances of the 
government. An experiment on the organization of labor is about to be 
tried, which, in the opinion of all practical men is sure to result in disap- 
pointment, and of which the expense will be ruinous. Throughout the 
whole of France the position is the same. The distress and alarm are as 
great at Bordeaux, Marseilles, and Lyons, as at Paris. The government 
cannot assist, for it is powerless, Its position is nearly as bad as that of 
the commercial community. The last returns show that all the money it 
has in the Bank of France does not amount to twenty millions of francs— 
a sum considerably less than the expenditure of the previous week. The 
revenues to be sure are coming in, but not in sufficient quantity to meet the 
outgoings. Thousands of laborers, thrown out of their regular employ- 
ment by the revolution, look to the government for their work and wages, 
which it so imprudently promised ; and, in fact, the number at present sup- 
ported by the government, and employed upon works of very doubtlul 
utility, is so great, that their wages amount to six or seven hundred thousand 
francs a day. What then is to bedone? A loan is impossible, for confi- 
dence, both public and private is gone. It is even to be feared that the 
Provisional Government, in the hope of escaping from some of the diffi- 
culties by which it is surrounded ; may be induced to commit an act of des- 
peration which would plunge all Europe in war; and some see, in the tacit 
encouragement given tothe Belgian, Sardinian and Polish revolutionary ex- 
peditions, the commencement of a more open and more direct plan of ag- 
gression.” 





———~ 


Circulation of the United Kingdom. 


The following is the state of the notes circulation of the United Kingdom, for the 
month ending 29th January, 1848. 
Circulation of Notes for the month ending Jan. 29, as compared with the previous month. 
Jan. 1, 1848, Jan. 29,1848, Increase, Decrease. 
Bank of England....-sseesseeeeeees 17,956,761 18,977,446 1,020,685 


Private Banks..cccsccescsesssceeess 3,528,273 3,745,200 «217,427 
Joint Stock Banks.....s.sese-e02 2,410,222 2,534,855 «124,633 














a es 


Total in England......ss++.. 23,895,256 25,258,001 1,362,745 
Scotland..ccccce coccccccscccccees 3.341,317 3,161,022 180,295 
Treland..cccoccccccccescocsccccsecs 5,196,116 5,233,916 37,800 





United Kingdom,.,....0+++++ £ 32,432,689 £ 33,652,939 1,220,250 














——— 






Life Insurance. 


LIFE INSURANCE. 
Decisions in the English Courts—Continued from the May number, page 684. 
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Lerevre v. Born, K. B., December, 1831. 


An action to recover from the defendant, a tradesman in Newgate street, 

832 Is. Gd., paid to him on a policy of assurance effected under fraudulent 
circumstances. 

It appeared that two persons (brothers) of the name of Edwards, had, 
for their own purposes, induced their half-sister, Miss Jane Lydia Simpson, 
to effect insurances on her life to a considerable amount in different insu- 
rance oflices, and that on these occasions they (the Edwards’) were the 
referees, not stating, however, that they were her brothers. In answering 
the references, it appeared they used considerable art; one of them, to the 
usual question of how long he had known the party answering, “From her 
infancy ;”? and the other, “For many years.” ‘They stated also, that Miss 
Simpson was in good health at the time of effecting the policy: but it ap- 
peared that she was then ina state of pregnancy by William Reid Ed- 
wards, her half-brother. 

It was not sought to connect the defendant Boyd with the fraud further 
than by showing he had represented to the office that he took the assign- 
ment of the policy from Miss Simpson to secure a debt due from her, when, 
in fact, there was no such debt in existence; the debt being, in truth, due 
from Henry Edwards, for whose benefit the policy had been originally 
effected. 

Amongst other witnesses for the plaintiffs, Mrs. Bradbury was exam- 
ined: she was a widow, residing in Clerkenwell, and stated as follows :— 
“I know Henry Edwards: whilst residing in Brunswick square, he prac- 
tised as a surgeon. He brought Miss Simpson, his sister-in-law, to my 
house: she was in a state of pregnancy. Miss Simpson, at the request of 
her brother Henry, took her oath on the bible that her brother William was 
the father of the child of which she was pregnant; Henry made her take 
that oath : she was delivered at my house. The child wasill. It was affected 
with ————,, and died about two months after its birth. The mother was 
not ill to my knowledge beyond that usually attending a lying-in- woman. 
I received £1 a week for board and lodging, and after the birth of the child 
30s. Miss Simpson afterwards went to a school in the country: I believe 
in Berkshire.” 

Letters from Miss Simpson to a school-fellow, stating her ill state of 
health in the year 1828, were put in and read. 

Dr. Paris. “lama physician. I have heard the evidence. I consider 
Miss Simpson could not have been in the state of health described by Ed- 
wards. I consider that the circumstances under which Miss Simpson had 
a child were likely to affect the duration of her life: but, under ordinary 
circumstances, I consider it would not be material to mention the circum- 
stance of the party having had a child. 

Thomas Erskine Grant gave evidence to show a debt due from Henry 
Edwards to the defendant. 

The defendant did not call witnesses.—Verdict for the plaintiffs. 
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Life Insurance. 
Kinnear v, Borropalce anv oTHers, K. B., July, 1832. 


An action by the executrix of Mr. Thomas Kinnear, of the firm of Kin- 
near & Company, of Mansion-house-street, to recover from the directors of 
the Rock Office £2000, effected by Mr. Kinnear on his own life. 

The defendants, having pleaded that they were not liable, the insured 
having committed suicide, took upon themselves to begin, and to prove the 
affirmative of the issue. 

Much evidence was given to make out the defendants’ case: but it was 
not at all satisfactory; the testimony of the medical men was conflicting ; 
and the jury, stopping Mr. Campbell in his address on behalf of the plain- 
tiff, stated they were satisfied, and found a verdict for the plaintiff. 


Swere, v. Farrvee, Feb. 28, 1833. 


The plaintiff, on the 3lst of May, 1827, effected a policy in the Globe 
Assurance Office, by which that office undertook to insure the life of Thos. 
Abraham, Esq., for £5000. The defendants signed the policy, which had 
been kept up by annual payments. The plaintiff was interested in the life 
of Mr. Abraham, and in April, 1830, while the policy was in force, that 
gentleman died. vant 

It appeared that the plaintiff on the 30th of April, 1827, contracted to 
purchase an estate dependent on the life of Mr. Abraham, and applied to 
the agent of the Globe Office at Exeter to effect an insurance for £5000. 
Two temporary insurances for fourteen days each were made at Exeter, and 
in the mean time the usual forms were forwarded to Mr. Abraham in town; 
and, in reply to the question whether he was afflicted with ‘‘gout, fits, 
asthma, or any other disorder tending to shorten human life,’’ he wrote as 
follows :—*Neither—occasional indigestion only.” 

Mr. Abraham appeared before the directors at the office in London; he 
also referred to Mr. Vance, a surgeon, Mr. George Long, and Mr. Grindall. 
Mr. Vance wrote to the office as follows:—‘I have known Mr. Abraham 
for the last three years; I have, on two or three occasions, given him a little 
advice for slight gastric disturbance, but I believe him to bé a very healthy, 
strong man; and I am not acquainted with any personal impertection, or 
with any habits of life which should induce me to give you any caution as 
to insuring his life at your office.”” It appeared also that one of the directors 
of the Globe wrote as follows:—“I know Mr. Abraham very well, and 
should consider him quite an unexceptionable life.” 

Several members of Mr. Abraham’s family, several gentlemen of the 
bar who had been his pupils, and others who knew him in practice, 
together with several attorneys who had professionally employed him, were 
called as witnesses on the part of the plaintiff, and stated that, with the ex- 
ception of occasional attacks of bile and temporary depression of spirits, 
which they attributed to domestic circumstances, Mr. Abraham, though 
florid and robust, and sometimes exhibiting symptoms of determination of 
blood to the head, was, as far as they knew, in an excellent state of general 
health up to the fall of the ors 1827 ; and they stated that, in their opinion, 
he was in good health, both of body and mind, at the time when the insu- 
rance was made, viz. the end of April in that year. 

About the beginning of September in the same year he became ill, and 
was disordered in mind: but he went into court during the ensuing term. 
It appeared, however, from the evidence of one of his sisters, that in 1823, 
in consequence of depression of spirits, he was attended by a medical man 
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named Williams, who was in partnership with Dr. Burrows, and by his 
advice Dr. Burrows was called in. Dr. Burrows recommended that Mr. 
Abraham should be removed from business to an establishment of the doc- 
tor’s in the neighborhood of London; but on the sister’s objecting to this, 
and Dr. Sutherland, who also saw him, not considering it necessary, he 
only took lodgings at Hampstead, and came to town every day, and at- 
tended to his business. This, after some short time, restored him to health. 

Mr. Vance, the surgeon, was also called as a witness, and gave his 
opinion of the good state of Mr. Abraham’s health. He admitted, on his 
cross examination, that, if he had known that Mr. Abraham in the year 
1823 had been attended by Dr. Sutherland, Dr. Burrows, and others in that 
line of practice, he (the witness) should have thought it his duty to com- 
municate the fact to the office; but he added that in his opinion such a cir- 
cumstance in 1823 would not prevent Mr. Abraham being an insurable life 
in 1827, he being then, in the witness’ opinion, a recovered man. 

Scarlett for the defendants.—There was a withholding of facts material to 
the risk. It appears, from the certificate of the surgeon at Ashburton, that 
he had attended Mr. Abraham for a year, and that his death was occasioned 
by apoplexy. Information should have been given to the office of the ill- 
ness of 1823. There is no doubt that he was thought a good life, and there 
is no fraud; but the non-communication of a fact important to the risk 
avoids the policy. The person who effects an insurance on another’s life, 
renders that other his agent, and is bound by his representations: ‘*Von 
Lindenau v. Desborough.” The last case is that of “Duckett ». Williams,” 
tried in the Exchequer by lord Lyndhurst in December, 1831 : it was an ac- 
tion by one office against another. The policy was on the life of Mr. Ste- 
phenson, who appeared before the directors. Lord Lyndhurst told the jury 
that, if they were of opinion that the fact not mentioned was material to 
the risk, the defendants were entitled to the verdict, though the plaintiffs, 
the other insurance office, were quite ignorant of it. A motion was made 
in that case for a new trial, but a rule was refused. The jury inquired of 
lord Lyndhurst if they were to be satisfied of concealment: His lordship 
upon this introduced a very correct distinction: he said to the jury, “You 
use the word concealment—I do not choose to use that word, as it may 
import a fraud; the mere non-communication of the facts, if you are 
of opinion that they were material, will avoid the policy. Inthe present case 
Mr. Abraham, to whom I do not impute any fraud, says emphatically, 
“occasional indigestion only :’? this the healthiest man may have; and it is 
not, in fact, a disease at all: but he was subject to determination of blood 
to the head, and this is a very different thing, and ought to have been com- 
municated. Determination of blood to the head and apoplexy are con- 
nected; and, as he had one fit so soon after the policy as August, 1827, 
and eventually died of apoplexy, the determination of blood to the head 
was very material. The delusions, also, under which he labored as to the 
Soper falling off of his business, and as to the conduct of the bench and 
the bar towards him, were very material. If these communications had 
been made, would not the company have made further inquiries to see if it 
would not require a higher rate of premium? and if they would, then the 
policy is void. 

On the part of the defendants, a person who had been clerk to Mr. Abra- 
ham was called, and deposed to facts which tended strongly to show de- 
cided insanity for several years; but on cross-examination his credit was 
very materially shaken. 

Dr. Burrows was then examined, and produced a memorandum which 
he made respecting Mr. Abraham when he attended him in the year 1823; 
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it contained the words “‘florid complexion, prominent eye, confusion of 
ideas,” &c. He said that in his opinion what occurred then was material 
to be communicated to the Globe Office, because, though it was but an in- 
cipient state of insanity, yet it was attended with strong symptoms of de- 
termination of blood to the head, which would lead to the conclusion that, 
if the party did not actually go mad, his days would most likely be short- 
ened by apoplexy. 

Several other medical witnesses gave their opinion that the communica- 
tion was material, taking the facts to be as Dr. Burrows had stated. 

Campbell (Solicitor- general) in reply.—Mr. Abraham himself went before 
the directors, and submitted himself to any inspection they thought proper. 
Mr. Vance also wrote the letter which has been read, and Mr. Boyce 
Combe, one of the directors, another to the same purport. This case differs 
from “‘Duckett v. Williams,” as, in that case, the person whose life was 
insured was dangerously ill at the time of effecting the policy; but in this 
case Mr. Abraham was in a perfect state of health. 

Lord Denman.—lIt will be as well to clear our way as we go upon this 
point. I believe the defence in ‘Duckett v. Williams” took two grounds. 
One was the diseased state of Mr. Stephenson, and the other was the non- 
communication of material facts. 

Campbell.—I am not aware of any case which decides that the mere non- 
communication of a fact by a party whose life is insured (being a stranger 
to the party effecting the insurance) will vitiate the policy. The directors 
might have put any questions to Mr. Abraham when they had him be- 
fore them; they had the means of information, which the plaintiff had 
not; and if they neglected to avail themselves of those means, the loss 
must fall upon them. But, if Mr. Abraham was, strictly speaking, the 
agent of the plaintiff, what was there that he knew that he has not commu- 
nicated? He could not be aware that he had incipient insanity in 1823, 
though Dr. Burrows, from his superior means of knowledge, might have 
been aware of it; and it does not appear that Dr. Burrows ever communi- 
cated itto him, nor Dr. Sutherland, nor any other person. Therefore, sup- 
posing that he had incipient insanity in 1823, which I deny, he could not 
communicate it, because he did not know it. As to the form of the ques- 
tions, some offices put them in the past tense, and inquire whether the party 
ever had the disorder, &c.; but the form of this office is, “if afflicted with 
gout,” &c. The only concealment or non-communication relied on is not 
thatof Vance or Grindall, but of Abraham himself. To the referees there 
is a request that they will favor the directors with all the information in 
their power respecting the state of the party; but the question to the party 
is only “‘if afflicted with gout, asthma, fits, or any other disorder which 
tends to shorten life:” that must mean at the time; and if so, where is the 
concealment? The clerk is not to be believed. If his statements are 


true, Mr. Abraham was in the years 1822, 1823, and 1824, in a state of 


perfect insanity ; but there were sufficient causes, without insanity, to ac- 
count for his anxiety. All the doctors that have been called had not seen 
him, but they gave their evidence upon Dr. Burrow’s memorandum. He 
says there were “florid complexion, prominent eye, confusion of ideas,” 
&e. Dr. Sutherland also was in court, and was not called. The individual 
whose life is to be insured, not being a medical man, has to answer a differ- 
ent set of questions from those put to the referees, The doctors only say 
that they would have communicated these things: there is no evidence of 
what the communication was which Mr. Abraham made when he person- 
ally appeared before the directors. Why did they not call their actuary, or 
some person present? How can we tell that the necessary questions were 
not asked by the medical man who is always present on such occasions ? 
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Lord Denman, (in summing up.)~The last argument cannot, in my 
opinion, be insisted on, viz. the supposed inquiry on the personal appear- 
ance of Mr. Abraham; for it seems to me that the whole question turns 
upon the words—that, if there is any misrepresentation of the age or state 
of health of the party, it shall vitiate the policy. The question therefore 
will be, whether Mr. Abraham made a misrepresentation when he answered 
to the question whether he was afflicted with gout, &c.—**Neither; occa- 
sional indigestion only.” We are not trying a question of insanity, but 
insanity is brought, by a roundabout course, to bear upon the question of phy- 
sical malformation. It seems there was sufficient cause for depression of 
feeling without insanity, in the state of Mr. Abraham’s domestic affairs. 
You have, in Dr. Burrows’ evidence, the direct testimony of an eye-witness, 
and an opinion founded upon that, as to the materiality of the communica- 
tion. The other medical men found their opinions upon what Dr. Burrows 
has stated ; and if he is quite correct in his account, it would be very diffi- 
cult to say that the facts were not material to be communicated. But Mr. 
Vance differs in opinion as to their materiality. You will therefore have to 
say whether the communication was or was not material. I confess that I 
entertained at first considerable doubts whether a third person, not having 
any interest in the immediate cause, could, by any misrepresentation, injure 
the party making the insurance. 1 will not give any opinion on that point 
here: it may very fitly be considered elsewhere. But it does not appear that 
Mr. Abraham was aware of the facts; and this well raise a very important 
question of law, if you should think that there was a concealment of facts 
material to be communicated. And, therefore, the two questions which I 
shall leave to you will be: 

First. Whether you think Mr. Abraham represented truly the state of his 
health, according to the question put to him? 

And secondly. If he did not, did he know the state of health in which he 
had been, so as to furnish a proper answer to the question ? 

The jury said they thought that Mr. Abraham was not aware of what had 
taken place, and could not, therefore, communicate it; and they found a 
verdict for the plaintiff. 

It does not appear that this verdict has been disturbed. 


Warnwriacut v. Buanp anv oTHERS, Exchequer, 1835. 


This was an action brought by the executor under the will of Miss Helen 
Abercrombie, against the directors of the Imperial Office, to recover 30001. 
insured on the life of the testatrix. This case, (like thatof Lefevre v. Boyd, 
and some others to be found in the present collection, p.721,) is remarkable 
chiefly for the enormous fraud attempted to be committed upon the offices. 

The case abounds in suspicion. Miss Abercrombie, a young lady having 
no expectancy, is induced to insure her life in sundry offices for two years. 
It appears that, in 1830, Miss Abercrombie effected insurances to the amount 
of 16,0001. for two years, and endeavored to effect them to the extent of 
14,0001. more, making all sorts of strange representations as to the reason 
for insuring for two years. The suspicions thrown upon this case are so 
horrible that we prefer quoting the attorney-general’s words in his address 
to the jury. 

“She (Miss Abercrombie) died on the 21st of December; but before she 
died she assigned two of these policies, under very mysterious circumstances, 
to the plaintiff; the one on the 13th December, and the other on the 14th. 
It was evident that she was a mere puppet during the ten days previous to 
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ner death. She came to town from Turnham Green, on the 10th, in perfect 
health: she went to the play on the 14th in high spirits, yet, on the 2lst, 
‘she was a corpse. The jury were not called upon to say what was the 
cause of her death ; that would be a frightful issue to submit to them. The 
symptoms, though consistent with nature, were not inconsistent with 
poison—mineral poison only could be detected in the stomach—it was difli- 
cult to say by whom it was administered ; yet, on Tuesday, Dr. Locock left 
her at 11, when she was much better. He returned at 2, but in the interim 
Mrs. Wainwright administered some powder to her which the doctor did 
not prescribe. That fact was sworn to by the servant: that was the fatal 
cup. Shortly after she screamed, and continued in convulsions until her 
death. He (the attorney general) did not mean to say that Mrs. Wain- ? 
wright knew that she administered to her poison. The jury might have 

read of the case of Miss Blandy, who poisoned her father, and, when he 

was writhing in agony, said, “I will administer a dose to you that will 
mitigate your pain ;” at the same time she administered poison. Such was 

the case of Mrs. Wainwright, but he (the attorney general) hoped she did 

it unconsciously.” 

It appeared that the plaintiff left the country in July, 1831, and had not 
since Sen seen here. 

The jury being unable to come to a decision, a juror was withdrawn by 
consent. f 

In December, 1835, this case was again brought on for trial, the plaintiff 
having had the boldness to bring it on again, by giving a new notice, not- 
withstanding the discouragement he met with on the first occasion, 

Much evidence was gone into on the second trial, and there was nothing 
warranting an inference that Miss Abercrombie died from other than natural 
causes; indeed the attorney general for the defendants confined himself 
entirely to two points: that Miss Abercrombie and Mrs. Wainwright had 
made false statements at the insurance office; and that Miss Abercrombie 
had no interest in the policy, which was, in truth, effected for the benefit 
of the plaintiff Wainwright. i 

Lord Abinger said, The case was pregnant with suspicion. It was un- 
necessary to consider for a moment whether murder had been committed, 
(supposing that question had been raised,) because that would not prevent 
her executors from recovering, provided that the insurance had been effected 
bona fide on her behalf. His lordship directed the attention of the jury to 
the extraordinary fact of the young lady having effected the insurances for 
only two years, and reminded them that nota tittle of proof had been ad- 
duced to substantiate the reasons she had given at the offices for so doing. 
By the assignments and wills made by Miss Abercrombie, Mrs. Wainwright 
was placed in a situation in which the law would not allow any person to 
stand, namely, that of having an interest in procuring the death of a fellow- 
creature by lawful means. His lordship concluded with requesting the 
jury to state their reasons for their verdict when they delivered it. 

The jury almost immediately returned a verdict for the defendants, on 
the ground of misrepresentation, and of Miss Abercrombie having no real 
interest in the assurance. 

An application was made for a new trial, but refused. 




















































Cuattock v. Suawe. Exchequer, July, 1835. Col. Greswolde’s case. 


The plaintiff in this action was a solicitor, and trustee of certain property 
in which Colonel Greswolde (formerly Captain Wigley) had a life estate, 
to which he had succeeded on the death of Henry Greswolde Lewis, Esq., 
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then taking the name of Greswolde. The Right Hon. Henry Hobhouse 
had agreed to lend the colonel a large sum of money, to be secured on an- 
nuities granted by the colonel, accompanied by insurances on his life, and, 
amongst other offices, a sum of 50001. was agreed to be effected with the 
Eagle Insurance Company, and Mr. Hobhouse signed the usual declara- 
tion. For reasons totally unconnected with the insurances, but arising from 
some difference of opinion as to the deeds to be executed by Colonel Gres- 
wolde, Mr. Hobhouse declined making the advance, and the plaintiff sub- 
sequently agreed to do so; Mr. Hobhouse wrote a consent to the directors 
of the Eagle Office for their granting the policy to the plaintiff, which was 
done on the plaintiff signing a fresh declaration, and paying an additional 
premium of 141, Ils. 8d., for increased risk on military service in lreland. 

The declaration was to the effect that the age of the colonel did not ex- 
ceed thirty-three, that he was in a sound state of health, and had not been 
afflicted with, nor was subject to, gout, vertigo, fits, hemorrhage, &c., nor 
accustomed to any intemperate habits which tend to shorten life. 

The defence was, misrepresentation as to the colonel’s state of health, he 
having, as stated by the defendant’s counsel, had fits, and being also of 
intemperate habits. 

It was proved, beyond doubt, that the colonel had suffered from epileptic 
fits, followed by delirium, occasioned by a fall; and a mass of conflicting 
testimony was brought forward as to his habits of life, which (if a tithe of 
what was stated by the witnesses for the defence were true) were anything 
but temperate. 

Lord Abinger said, the plaintiff had offered a great deal of evidence to 
negative the assumption that the colonel, before the policy, had been afflicted 
with, or was subject to, fits, and that he was accustomed to intemperate 
habits; and, if uncontradicted, it would have been conclusive; the evidence 
for the defendants did not rest upon the testimony of a few people, but was 
supported by so large a number that it was difficult to discredit it. His 
lordship left it to the jury to say whether they were satisfied that Colonel 
Greswolde had been afflicted with, and subject to, fits before the policy, or 
whether he was accustomed to intemperate habits ; if they were so satisfied, 
they wotid find for the defendant; if not, they would find for the plaintiff. 

The jury deliberated nearly five hours, and then found a verdict for the 
plaintiff, damages 50001. 

It may be deserving of remark, that, in his address in behalf of the de- 
fendant, the attorney general said, “The colonel was the agent of the 
assured: that was a point much disputed, but lately set at rest by the case 
of ‘Everett v. Desborough,’ that the person whose life is insured is the agent 
of the insured; and, therefore, every concealment by the colonel would 
Vitiate the policy.” ; 

In January, 1836, an application was made for a new trial, on the ground 
that the jury had decided against evidence. In support of his rule, the attor- 
ney general said, “The witnesses who deposed to the intemperate habits 
of Colonel Greswolde were persons who could not be mistaken. They 
swore that he was in the habit of drinking a bottle of sherry and eight bot- 
toms of brandy every morning before breakfast ; that he used to drink three 
quarts of strong ale at breakfast and in the middle of the day; that he used 
to be the last man who left the mess, and when he returned from it he 
drank sherry until he was so drunk that he could not go to bed without 
assistance.” 

It is difficult to imagine such a state of things, but it is much more sv to 
make a jury believe it. Colonel Greswolde’s case was, to say the least of 
it, suspicious; but we cannot help thinking the defence was too highly 
colored, and to that may be, perhaps, attributed its failure. 
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The chief baron, in delivering judgment after the rule had been argued, 
expressed himself by no means satisfied with the verdict. His lordship said, 
“If I had been on the jury, 1 would have decided for the defendant. How- 
ever, it does not follow that, because my impression is so, the court should 
overturn the verdict of the jury.”? His lordship then proceeded to say, that, 
if the case were as had been stated by the counsel for the defendant, one 
where the evidence was all on one side, a new trial might have been granted; 
but the court did not view the evidence in that light. As there was another 
action to be tried against another office, the court would not detail the 
reasons which influenced their present decision, but would merely state it 
was one for a jury to decide upon, and that the verdict ought not to be 
disturbed. 

(K. B.) The case alluded to by Lord Abinger was that of Lord George 
Lennox against Desborough and others, directors of the Atlas Assurance 
Company, to recover 20001. on a policy effected on the life of Colonel Gres- 
wolde. The cause was tried in Dec., 1836, and the jury found for the 
plaintiff on all the issues except the second, the most important, namely, 
whether the colonel had or had not been subject to fits prior to the date of 
the policy. 

Upon this finding the court were of opinion that a verdict ought to be 
entered generally for the defendants, the other issues being, after such {ind- 
ing, immaterial. 

In February, 1837, the court granted a rule to show cause why the ver- 
dict should not be entered for the plaintiff on the second as well as the other 
issues. 


The case of the Northern Reversionary Company against the Asylum 
Assurance Company embraced only the simple question whether the life 
insured, the Hon. George Talbot, brother of the Earl of Shrewsbury, was 
of temperate habits when the policy was effected. The jury found he was 
not, and we think there was abundant evidence to justify their verdict. 

In that of the Eagle against the Atlas, on the assurance of Cochran’s life, 
we do not so clearly perceive the jury’s reason for finding for the plaintiffs. 
It seems to us there was gross misrepresentation made as to Cochran’s 
habits: he was, as Lord Denman truly said, “One of the most wretched 
young men he had ever heard described.”” We give a brief outline of 
the case. 


Rawuincs v. Desporouau, Queen’s Bench, Dec., 1837. 


This important case took up three days, and the result was a verdict for 
the plaintiffs. It was an action brought by the Eagle Office against the 
Atlas, to recover a sum of 4000l. effected on the life of Mr. John Cochran. 
This unhappy young man, who was born to agood expectancy, and, in fact, 
succeeded to personal property of a large amount in value, had contracted 
habits of intemperance to a lamentable extent; and the evidence adduced 
on the part of the defendants detailed such a scene of profligacy and low 
associations, as sufficiently to justify Lord Denman in his remarks. 

“He,” (Cochran,) observed his lordship, “certainly does appear to have 
been one of the most wretched young men one ever has heard described: 
well born, without a single decent habit: well connected, without one 
respectable companion : the young son of a widowed mother, without any 
appearance of feeling or affection.” 

One of the plaintiff’s witnesses stated, unhesitatingly, that Cochran would 
drink sherry and water, brandy and water, ale, rum, shrub, gin and pepper- 
mint, it did not matter what. 
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The witness, (who was Mr. Cochran’s groom,) added, “We generally 
dined with him, and took wine together: he could not smoke, so we took 
our cigars, and he his wine.”’ 

We cannot give, here,a twentieth part of the voluminous evidence taken 
on the trial of this cause; that on the partof the defendants, as we conceive, 
made out a strong case of intemperate habits and of misrepresentation with 
regard to the health of Cochran. Notwithstanding that, however, the jury 
appeared to take a different view of the case, and, after retiring for an hour 
and a quarter, returned a verdict for the plaintiffs on all the issues. 


Parmer anp Anoruer, Execvurtors, v. THe CHAIRMAN OF THE ALLI- 
ance Company. Tried at WVorwich, July, 1841. 


The action was brought by the executors of Thomas Wilcox Howes, to 
recover the sum of 1500l. insured on the life of the deceased ; the company 
disputing their right to pay the amvunt of the policy, and urging that Howes 
was afflicted with consumption, and that his habits were such as to be pre- 
judicial to the duration of life. 

The report of this case is so voluminous, that we cannot go very much 
into detail, but will endeavor to select the most important parts of the 
evidence. 

A great number of witnesses were called for the plaintiffs, who deposed, 
generally, to the fact of the deceased being an insurable life, including four 
gentlemen of the faculty ; and the effect of their statement was to show that 
the deceased, at the time of the insurance, was not laboring under consump- 
tion: there was also much evidence in regard to the mode of life and habits 
of the deceased, which were said to be temperate. 

On the part of the defendants, Mr. Bell,a surgeon at Hull, was examined, 
and stated he had attended Howes, the insured, for an affection of the lungs. 
At the conclusion of his examination in chief, the witness stated, “I saw 
him in September, 1839, but not professionally; he appeared much the 
same; he was in a weak condition, as if he had been living intemperately ; 
his eyelids were red as before. I told him that I believed he had his mother’s 
complaint, and told him to be particularly careful or he would die.” 

Mr. Sherwin, a surgeon also of Hull, stated that the appearance of the 
insured was emaciated and unhealthy; he appeared excited and forlorn, 
approaching delirium tremens; his appearance was scrofulous decidedly. 

Mr. West, a surgeon at Hull, attended Mrs. Benson, (the mother of the 
insured,) for confirmed consumption, in January, 1340—attended the 
insured on the Ist of April, 1840: it was for consumption—told him he was 
in a delicate state of health, and that ifhe did not take great care of himself 
he would not be here long. 

The Judge.—I shall leave it to the jury that this is fraudulent, because it 
is clear that the insured has been attended by two persons within the last 
year. Here is a representation, upon the basis of which the insurance is 
made, that he has never been attended by a medical man. 

Mr. Thesiger—Does your lordship think that is a question which arises 
upon this record ? 

The Judge.—I think it arises upon the 7th plea, because it alleges that 
the insurance was made by fraud and misrepresentation by himself and 
others. Now [ think that the representation that he had never had a medi- 
ca! attendant is sufficient, because it is palpable if he had said that he had 
had this medical attendance, and the office had referred, it would have never 
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accepted the insurance. Independently of all the contradictory evidence, 
this is a point which puts an end to the whole cause—that is, if it is be- 
lieved. Can any man say that is not a fraudulent thing towards the office ? 

Mr. Thesiger.—This plea, my lord, seems clearly to point to a case of 
conspiracy. 

The Judge.—I put it thus, and I shall tell the jury so, and you can move 
as for a misdirection if 1 am wrong. But can you contradict the fact of his 
having consulted these two gentlemen ? 

Mr. Thesiger.—No, my lord. 

The Judge.—Then 1 think it makes an end of the case. 

Mr. Thesiger.—There was a case in which I was concerned, “Lord Geo, 
Lennox against the Atlas Company ;” but there it was pleaded that the 
company had not been referred to the usual medical attendant. 

The Judge—1 quite agree with that; but this plea is that by the fraud 
and covin ‘‘of himself and others.” I think the fraud and covin of himself 
sufficient; I say nothing about the others. He must have known that he 
had had a medical attendant: that is sufficient, and I shall so leave it to 
the jury. 

Mr. Thesiger —The question is, what is the meaning of the term “medical 
attendant?” The representation is that he never had a medical attendant; 
does it mean consulting a person, or seeing him on one occasion ? 

The Judge —One of these persons attended him eight or ten days; but it 
is a question for the jury whether he had medical attendance or not. Cer- 
tainly, if a person attends him and prescribes for him, he must be considered 
as a medical attendant. Would anybody, in the ordinary transactions of 
life, not feel that an office ought to have had that information? Can any 
human being doubt about such a thing as that ? 

Mr. Thesiger.—It is distinctly and entirely from the question urged here. 

The Judge.—It is a representation, and a representation fraudulent only, 
if it be within his own knowledge: the difficulty does not arise in this case 
as it does in some others, because a man must know what happens to him- 
self. It is not a fraudulent representation with respect to the plaintiffs, be- 
cause they might not know it; it might not be a fraudulent representation 
on the part of any person who took it from the life insured, but it is a fraudu- 
lent representation, if made by himself. I will ask Mr. Justice Williams if 
he agrees with me on the construction of the plea. 

His lordship retired for a short time. On his return he said, *‘I had no 
doubt before, and I am now confirmed by the opinion of my brother Wil- 
liams. Discharge the jury from the other issues, and let them find a verdict 
on this: 

To the jury—‘‘Gentlemen, you will find a verdict on the seventh issue, 
and you will be discharged from finding any verdict on the other issues ; 
that is to say, you will find that the policy was effected by the fraud, covin 
and misrepresentation of Howes.” 

Verdict accordingly. 


BorropalLe v. Hunter anp oTHers, Common Pleas, Dec. 1841. 


This action was brought to recover the sum of 1000I. on a policy effected 
by the Reverend William Borrodaile on his owa life, in the London Life 
Association. 

The defence in this case was, that the insured died by his own hand, in 
contravention of the stipulation in the policy. It was contended also, on the 
part of the defendants, first, that there was nothing to show aberration of 
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intellect on the part of the insured; and secondly, if there were, the simple 
fact of the party dying by his own hand would vitiate the policy. 

It was shown that, on Friday, the 16th day of February, 1838, the assured 
was seen to deposit his hat and cloak in one of the alcoves of Vauxhall 
Bridge; to cross to the Battersea side, and climb over the parapet; and, 
having gradually crept along to where the water was deepest, threw himself 
into the river and was drowned. 

It was shown that the unfortunate gentleman, until within a short time of 
his death, wasa man of remarkable energy and activity, cheerful in disposi- 
tion, pious, exemplary in his dealings, and affable in his manner and address. 
Unfortunately he had become surety for one Foster, the tax collector of 
Wandsworth, who, in November, 1837, made default, and from that time 
the assured was observed to be an altered man. He appeared to labor under 
great depression ; was subject to fits of absence; lost his appetite, and, ap- 
parently, im some degree, his memory; spoke little, and did not like to be 
left alone. He would stay up late at night, instead of going to bed about 
eleven, as was his usual custom; would observe he could not bear to go to 
bed; if he did, he could not sleep, and even if he did sleep it was still worse. 
He appeared to feel bitterly his embarrassment through Foster, and once 
observed to that person’s wife, “Oh, Mrs. Foster, [ am in such trouble, that 
I know not sometimes where [ am going, or what L am doing.” 

This unhappy gentleman, as is common in cases of the kind, had a pre- 
sentiment of what might happen, and therefore begged that his brother-in- 
law would accompany him to London, observing he did not know what he 
might do if leftalone. He became remiss in the exercise of family prayer, 
in which he had been before most regular; and latterly he abstained from 
it altogether. He, however, continued to perform his other duties. 

Being vicar of Wandsworth, he performed the duty at his parish church 
on the Sunday preceding his death; he read the service on the Wednesday 
following, and on the Thursday attended a Board of Guardians of the Clap- 
ham Union, where he remained from eleven until four, and in the evening 
attended a reading society of which he was a member. 

On the Friday (16th) he appeared more cheerful than ordinary, and 
rallied his brother-in-law, who was a few minutes behind the breakfast-hour, 
upon his sluggishness, saying, he hoped his early rising would not do him 
harm. Mr. Barrodaile ordered the servant to prepare his clothes for travel- 
ling on the next day to Worthing, where his wife and children were stay- 
ing, and desired her, (the servant,) to get a steak for dinner at six o’clock. 
He then went out, telling his brother-in-law he was going to the Union, 
and thence to London, where he should call on his brother, but he never 
returned. 

We have been somewhat particular in the details of this melancholy case, 
feeling persuaded it is one of the utmost importance to assurance offices 
generally: it is, indeed, without precedent. Mr. Kinnear’s case is similar 
only as regards the plea; but there the fuct was disputed, and very far from 
satisfactorily proved. In this case, however, there could be no dispute on 
the facts, but the question resolved itself into a dry point of law on the 
finding of the jury, whether a party who dies by his own hand, unconscious 
of right and wrong, thereby avoids the policy. The question is a most mate- 
rial one, and the decision is looked to with the utmost anxiety. 

The counsel for the defendants did not call witnesses. 

Mr. Justice Erskine told the jury that in his opinion the true construction 
of the policy was, that, where the assured intended to destroy himself, and 
had at the time a sufficient mind to take his own life, the case would be 
brought within the condition of the policy, His lordship referred to the 
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various circumstances of this extraordinary and important case, and con- 
cluded with observing, ‘There could be no doubt that the assured throwing 
himself into the water was his own voluntary act, but whether he had the 
will to destroy himself, knowing what the consequences of his throwing 
himself into the water would be, was a question which he must leave to 
them to decide upon the evidence.” 

The jury found that Mr. Borrodaile threw himself into the water intend- 
ing to destroy himself, adding that, previous to that time, there was no 
evidence of insanity. 

The learned judge then told the jury they must take the act itself into 
consideration, in connection with Mr. Borrodaile’s previous conduct, and 
then say whether they thought at the time he was capable of knowing right 
from wrong. 

The jury retired, and on their return stated, “That Mr. Borrodaile threw 
himself from the bridge with the intention of destroying himself, but that he 
was not capable of judging between right and wrong.” 

The verdict was then entered for the defendants, with leave to move to 
enter it for the plaintiff. 

On the 30th of January, 1842, Sir Thomas Wilde moved, pursuant to 
leave given, to enter the verdict for the plaintiffs, contending that the verdict 
was in fact a finding that Mr. Borrodaile was non compos mentis,and argued 
that the condition in the policy, by which it was provided that the policy 
shouid be void in the event of the party dying by his own hand, must be 
construed to mean ‘‘in the event of the party’s becoming felo de se.” 

The court granted a rule to show cause. 

On the 6th of June, Mr. Serjeant Channel contended that the finding of 
the jury was, that Mr. Borrodaile threw himself from the bridge intending 
to destroy life, and knowing that the act would destroy life; therefore, if the 
assured by his own agency produced death, the policy was void, and the verdict 
ought to remain with the defendants. 

Sir Thomas Wilde observed that the other side found itnecessary to admit 
that it was not simply the act of death by the party’s own hand which 
would avoid the policy, but death which was intentionally produced. That 
discussion would have the effect of preventing the issuing of future policies 
in the equivocal language at present employed; the office might add to the 
condition vacating the policy in the event of a party’s dying by his own 
hand, the words “whether sane or insane,’’ and then individuals might 
enter into a contract with them if they thought proper. The learned ser- 
jeant, after a lengthened argument, insisted ‘that the legal result of the 
verdict excluded intention in any sense which could make the policy void, 
and it was submitted on those grounds the verdict must be entered for the 
plaintiff.” 

Lord Chief Justice Tindal.—“I understand the argument for the plaintiff 
to proceed on the ground that the second finding of the jury was equivalent 
to a verdict of non compos mentis.”’ 

Sir T. Wilde.—“ Yes, certainly, my lord.” 

Mr. Justice Coltman.—‘Suppose a man in a state of insanity had gone 
to America, what would you have said in that case ?” 

Sir T. Wilde.—*That would be a much more difficult case than the 
present. The policy contains an unambiguous clause that the assured 
shall not: go beyond the limits of Europe; but here the expression is 
equivocal.” 

Lord Chief Justice Tindal_—We will take time to consider this.” 
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Cook v. Brack, Chancery, February 10, 1842. V.C. Wigram. 


The Britannia Life Assurance Company have certain conditions endorsed 
on their policies to the following effect: “If the person assured commit 
suicide, and the policy shall have been assigned to any person having a bona 
fide interest in his life to the extent of the sum assured, the full amount 
thereof will be paid to the party or parties so interested. If the amount of 
interest be less than the sum assured, the party or parties will be indemni- 
fied to the full extent of such interest.” 

The plainuff, Cook, was a creditor of J.C. Boutall, and, in order to se- 
cure what was owing to him, the plaintiff, in the month of May, 1838, ef- 
fected an insurance on Boutall’s life for £700, and one premium on the 
policy was paid. 

On the 20th of July, 1838, Boutall wrote to the plaintiff in these words: 
“] will leave in your hands a policy of assurance for £700, effected by you 
for me in the Britannia Life Assurance Company, numbered 663, as a col- 
lateral security for payment of £260, due from me to you, and also for any 
other sum that may at any time become due to you on bills of exchange or 
otherwise, and | will assign the same to you when required so to do, 

J. C. Bouraru.” 

In February, 1839, Boutall committed suicide, and the plaintiff there- 
upon claimed payment from the Britannia Office of the sum due to him 
from Boutall at the time of his death, as secured by the deposit of the policy. 
This the Assurance Company refused to pay, on the ground that no notice 
had been given to them of the deposit and agreement to assign. 

The bill was filed to have an account taken of the sum due to the plain- 
tif in respect of the above transactions, and to enforce payment against the 
insurance company. 

Sutton, Sharpe, and Shapter, for the plaintiff, cited How v. Dawson, 1 Ves. 
Sen., 331 ; Edwards v. Scott, 1 Mann. and Graing., 962; Ex parte Smith, 5 
Jur., 874. 

Lloyd and Bacon for the defendants. 

Wigram, V. C.—*‘I think it is due to the company to say that they were 
perfectly justified in putting the party to strict proof of his claim. The first 
question would be, how the case would have stood between the holder of 
the policy and Boutall himself. The effect of the transaction was to give 
the plaintiff in this court a right to enforce payment of his demand out of 
what was due upon the policy. How would the case have been if Bout- 
all’s estate had been entitled to the money in case of his natural death. It 
is quite clear, as between the assurer and assured, the plaintiff would be 
entitled to be paid out of what was coming to the estate of Boutall. 
Whether the right accrued by a deposit of the policy or a formal assignment 
can make no difference. The effect of the transaction, in equity, is to give 
him all that an assignment would give him, and the letter does, in fact, as- 
sign the benefit of it. This is not a question of mere form, but a proposi- 
tion of substance. Iu a transaction between the assured and the person 
lending money to him, where the assured gives the party a right to take 
payment of the money out of the policy, it is, in truth, an assignment. 
That being clear, the question is, whether there has been such an assign- 
ment as the third condition requires. If I put that meaning upon it, the 
whole transaction is rational. The meaning of the condition is, that the 
assured should have the power of negotiating the policy, so that any person 
advancing money upon it should have a security, notwithstanding the as- 
sured should commit suicide; and so it was more valuable as a negotiable 
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security: so that if there had been any such dealing between the assured 
and another party, which would constitute that party an assignee of the 
policy, he should have the full benefit of it. Upon that interpretation the 
coniition is intelligible; strictly, there can be no legal assignment of a po- 
licy ; but it was said that the office meant to stipulate for a particular form 
of assignment; the words, however, of the conditions are general, “if the 
person assured shall assign ;” therefore, I must construe the terms as I con- 
strue the words of the letter, that they will pay the amount of the policy to 
a third person, who has bona fide advanced his money. It was properly ad- 
mitted at the bar that notice to the office was not of the essence of the as- 
signment, but that the absence of notice was evidence of mala fides: but 
there is sufficient evidence in the case to justwy me in holding that the 
plaintiff is entitled to be paid his debt out of the policy. The defendants, 
however, are entitled to an inquiry whether the plaintiff has any other secu- 
rities by means of which he could obtain payment.” 


The last cases we shall notice elicit a fraud of a different description. 

An action was tried at Kingston, in April, 1841, against an individual 
named Williams, forming one of the “Independent West Middlesex Assu- 
rance Company,” whose disgraceful frauds are, perhaps, unparalleled in the 
annals of our jurisprudence. 

It was stated that this action was brought to recover back a large sum of 
money of which the plaintiff had been defrauded by means of the specious arti- 
fices and contrivances of the pretended company with which the defendant 
was connected. It would be proved that the defendant had a share in the pro- 
duction and carrying on of this scheme, and that the whole was a fraud on 
the public. Persons were hired, at small sums per day, to sign policies as 
directors; they were dressed and jewelled for the purpose ; and fines were 
inflicted on such of the directors in particular as omitted to wear their rings. 
By these means the public were plundered to a great extent. ; 

A verdict was given for the plaintiff, and immediate execution granted. 

In the following year (1842) several actions were brought against Hole, 
another participator, and, in fact, the originator of the plan, and the princi- 
pal gainer by the plunder, of which, it is clear, he appropriated to himself 
the lion’s share. These cases are so curious that we have given one of 
them fully. 


Napier v. Hore, Kingston, April 1, 1842. 


An action against the defendant, as the originator and principal in the es- 
tablishment of a pretended company, calling themselves ““The West Mid- 
dlesex Insurance Association,” to recover the sum of £900, paid to that 
pretended company by the plaintiff, a lady for an annuity of 761. 10s. of 
which sum of 9001. it was alleged that the plaintiff had been defrauded, and 
that the pretended company had been got up for the purposes of fraud. 

Mr. Platt and Mr. Gurney were for the plaintiff; Mr. Chambers for the 
defendant. 

Mr. Platt, in opening, observed that the defendant had set on foot, in 
1836, an establishment, which he called *“The West Middlesex Insurance 
Association,” whence the public, it was stated, were to derive great advan- 
tages. Prospectuses of an alluring description were circulated, and in the 
course of a short time, sums to a very considerable amount were deposited 
for the purchase of annuities. The capital of the company was said 
to be 1,000,0001., which had been raised by sale of 20,000 shares, at 501. 
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each; and the names of fifteen persons, all bearing the title of “esquire,” 
were duly advertised; and it was added that the bankers of the company 
were the Bank of England, the Bank of Ireland, and the Western Bank of 
Scotland. For about four years the concern appeared to go on prosperously, 
but at the commencement of the year 1541 the bubble burst, and it was then 
ascertained a fraudulent scheme, set on foot to entrap the unwary, and plun- 
der them of their property. Of the fifteen directors, it would be shown that ten 
or twelve names were wholly fictitious, and that the others were persons in 
humble life ; that not only was there no capital, but that none of the shares 
alleged to have been taken were ever paid for; and it was clear, said the 
learned counsel, that the defendant, in originating this pretended company, 
knew that it could not be successful ; but that he embarked in it for the pur- 
pose of plundering the unwary, and applying to his own use the money in- 
vested with the alleged company, 

Henry Harvey was clerk in the office of the West Middlesex Insurance 
Association from October, 1537, to its close in January, 1841. The offices 
were in Baker street, Portman square. The prospectuses produced were 
issued from the office. They contain the names of fifteen directors; 
amongst them is Mr. H. Alexander; never saw any one of that name at the 
office: never saw more than three or four of the persons named as directors. 
The book containing an account of the annuities granted was kept by the 
witness; it contained an account of the moneys received. The defendant 
received the money ; he always received the money paid for annuities. The 
defendant was secretary and treasurer from the commencement until Sep- 
tember, 1839: he stated to witness, in October in that year, that he had re- 
signed. He attended the board and signed policies: the board met on a Fri- 
day. The defendant acted as manager, and always gave instructions to 
witness. When the establishment was broken up a great many persons 
applied for money. 

W. Wilson.—I was one of the directors, I kept a school in the Edge- 
ware-road, and solicited employment as a clerk in the office. The defend- 
ant said I should be in the office, and placed my name in the list of directors, 
I was to receive 5s. per week, and to attend only once a week, on board 
days, to sign policies: I used to sign all the annuity-deeds and policies that 
were laid before me. A number of shares were allotted to me when I be- 
came a director, but I did not pay any thing for them. The company had 
not any capital that I am aware of. I continued to act as director until the 
breaking up of the concern. ‘The defendant was secretary and manager 
nearly the whole of the time. Amongstthe names of the directors are H. 
Alexander, esq., ——— Bedford, esq., R. Ayre, esq , ——— Hope, esq., 
and Fergusson, esq. I do not know any such persons; never saw 
them at the board or at any of the meetings. There are also the names W. 
Wilson, esq., and T. P. Price, esq.: I am the person first alluded to, and T. 
P. Price is a youth of 16 years of age, who was employed in the office as 
errand-boy ; a certain number of shares was allotted to each. The defendant 
always paid me my salary; he paid all other persons employed in the con- 
cern. 1 was to have 5s. per week for the first year, and 10s. afterwards. 
After being a director two years, I was promoted to the situation of clerk, 
at 751. per year; but still retained my seat atthe board. For my last year’s 
services I received 3001. Ireceived the letter produced from the defendant: 
it is in his handwriting :— 

“Sir,—During the time of my secretaryship the following sums were 
paid by me:—Knowles, 40401.; Mr. Williams, 40381. 5s.; ditto, as soli- 
citor, for office business, 18571. 4s.; Mr. Hole, 73571.; ditto, on retiring, 
10,0001., in manner following :—Houses in Glocester-place, Surrey-street, 
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and Maida-bill, to Hole the freeholds, 89001., total to Hole, 26,2571. I have 
the checks to prove the sums I paid to Knowles and Williams; therefore, 
whoever said | had more than this is a liar like unto Peter, who denied his 
master and afterwards went and wept; or like unto Judas, who betrayed 
his master, and went afterwards and hanged himself. All that I have said 
or written [can prove. Yours, &c. W. Hote. 

“April 23, 1840.” 

Cross-examined.—I keep a small school now in the neighborhood of Hox- 
ton. I gave up my school when I went to the Insurance Company as clerk, 
I received altogether about 700l. during the four years I was in the concern, 
I assured my life for 1001. in the office. The office was finally closed in 
January, 1841. Did not think I was doing any thing wrong when I went 
to the board. I thought the directors were all honorable men. I was not 
startled at the large liabilities I signed my name to, as I was assured by the 
defendant that there were plenty of funds in the establishment. Certainly 
did not consider there was any thing wrong when I saw myself described as 
a director with “esquire” attached to my name. The defendant is my 
brother-in-law. I placed every reliance on what he said. All annuities 
were paid up to the quarter previous to the dissolution of the company. 

Re-examined.—I insured my life in the concern for 1001., and allowed 
discount for present payment, and I received 93/. I got the money imme- 
diately after I insured. The defendant gave me the amount. 

Three checks for 5001. each were then put in: they were signed ** William 
Hole,” and made payable toMr. Williams. One check was on the Bank of 
England, and the others on the Western Bank of Scotland. 

By Mr. Baron Gurney.—The concern was broken up for want of funds. 
I do not know if there were any assets when it was dissolved. 

William Edward Taylor.—I was one of the directors. Was appointed 
when the association was first established. Previous to that period I was a 
journeyman locksmith and bell-hanger, and was in the employ of a Mr. 
Greathead. The defendant married my wife’s sister. I was applied to by 
the defendant and Knowles to become a director. Was in the habit of at- 
tending the board on Fridays. I received 2s. 6d. for each attendance, fora 
year anda half. I afterwards received a salary of 801. per annum, though 
I only attended as a director to sign my name to policies. Knowles was 
chairman of the directors. 1 was desired by the defendant to sign my 
name. I signed all documents laid before me. It was at first arranged that 
1 should sign for three years, as Mr. Williams was then to take my place; 
but at the expiration of that time the defendant said I might as well continue 
to sign, as it was all the same. 

Mr. Platt.—Did you receive any directions with respect to your dress and 
appearance ? 

Witness.—Oh, yes: we were to dress well, and were ordered to wear 
rings and jewelry. 

Mr. Platt.—Did you do so? 

Witness.—Yes. The defendant gave us rings to wear. 

A paper in the defendant’s handwriting was here read, upon which was 
a memorandum dated September 153, 1839, to the following effect: “Taylor 
fined for not wearing his ring.”? The witness said they had been often fined 
for a similar offence. 

Cross examined.—Many fines were levied and exacted. Was ordered by 
the defendant to sign the documents. 

Mr. Baron Gurney.—The witness and his colleagues appeared to be the 
*‘directed,’”’ instead of the “directors.” 

Joseph Packer.—I am a law-stationer. Was employed to engross the 
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deed of the company, which was dated 26th of September, 1837. I saw 
the first nine names of the list of shareholders signed on that day. I was 
afterwards desired to obtain other signatures. I did so during the vacation 
in 1840. I applied to persons indiscriminately to put their signatures to it, 
and it remained at my office for that purpose. 1 was employed by Knowles 
and Williams. I recollect being at the company’s office one morning when 
the defendant and his wife were there. The post had just been delivered, 
and I saw the defendant take some bank notes from the letters he opened. 
He made some observation to his wife: I believe it was “look here.”” He 
then put the notes in his pocket and went away with his wife. Whenever 
I got any persons to sign the deed a number of shares was placed opposite 
their names, 

Cross-examined.—Knowles married my wife’s sister. Knowles employ- 
ed me to engross the deed. 

The deed was then read, by which it appeared the defendant was ap- 
pointed secretary and ez officio a director for life. It also stated that besides 
his salary he was to be allowed 70 shares; and his wife, as a provision for 
her, and for her absolute use, was to be allowed 700 shares. 

Another letter of the defendant’s was also read :— 


France, Jan. 9, 1841. 


“Knowles—Thou art a scoundrel, and thy son no better. I shall print 
and publish all the by-laws and proceedings which relate to any transac- 
tions which I had with the company, and expose your villany to Macken- 
zie and others; and I give you and your lying rascal of a brother notice, 
that, if you or he should dare to publish any slander relative to my charac- 
ter, [shall instruct my solicitor to prosecute you, you d——d perjured 
scoundrel!—you base wretch!—swear against your own handwriting !— 
what! swear you never borrowed any money of me for the office!—Oh, 
wicked wretch! I have your signature, and my sclicitor has seen it. Base, 
base, base! hang thyself, with your friend Williams.—-Truth.” 

“Wittiam Howe.” 

“P.S. Ihave heard you have again plundered the office—Oh, how 
many times, wretch!” 

Mr. Chambers tor the defendant, in a long address to the jury—while he 
admitted that the defendant was the originator of the company—contended 
thata verdict ought not, therefore, to pass against him, because, as the 
learned counsel insisted, the defendant had made an erroneous calculation, 
but had not committed any fraud. The learned gentleman then made an 
allusion to a highly respectable office which had derived its existence from 
the exertions of one individual, the late Mr. Barber Beaumont, and observ- 
ed, that, if Mr. Hole’s speculation had happened to prove equally success- 
ful, no blame would have been attached to him; and it was too much to say 
that the defendant should be visited with punishment, merely because his 
undertaking had not been successful. 

Baron Gurney.—The plaintiff seeks to recover from the defendant a sum 
of money of which he had, as was alleged, deprived her by fraud. If you 
believe the money was obtained by fraud by the defendant, or by others 
acting in conspiracy with him, the plaintiff is entitled to your verdict. You 
will look at all the circumstances of the case, and on those circumstances it 
will be for you to decide whether or not fraud has been proved. It appears 
this association was established in 1836, that it professed to have a capital 
of 1,000,000/., that names were put to the prospectuses issued to the public, 
describing persons as ‘‘esquires,” some of whom were not in existence, and 
others were persons of low station, who were paid small sums weekly for 
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signing their names. It also appeared that the defendant was the original 
promoter of the speculation, and had the management of it. The question 
for you is, whether this was a bona fide company or not—whether it was es- 
tablished for the purposes of an ordinary insurance association—or whether 
it was a scheme by unprincipled persons to get possession of the money of 
all those whom their prospectuses induced to invest with them, and then 
apply it to their own use. In the former case you find for the defendant; but 
if you think that the fraud suggested has been proved, you will returna 
verdict for the plaintiff. ~ 
The jury immediately found for the plaintiff, damages 9001. 


Stranwtey v. Hore. 


A similar action against the same defendant, and on the application of 
his counsel the jury were changed. Similar evidence was given. 

The jury found for the plaintiff, damages 1431. 

In the following actions, which were all against the same defendant, at 
the suit of different plaintfls, and in each of which like evidence was given, 
the following verdicts were returned :— 


Hopkins v. Hole, ; ‘ , damages £ 2,500 
Norris v. Hole, . i ‘ ‘ ” 144 
White v. Hole, - ;: : ss 174 
M. Jones v. Hole, . P P P ” 67 10 
Letitia Jones v. Hole, x : és 199 
Holmes v. Hole, . ‘ i , ? 197 
Barnett v. Hole, a Fe ; ‘e 495 
Howard v. Hole, . . ; F es 96 
Scougall v. Hole, , ° ‘ se 163 
Bean v. Hole, ‘ - ‘ “ 400 


Mr. Platt applied for immediate execution in all the causes. 
Mr. Baron Gurney.—You are entitled to it. 


It has been our object, in making the foregoing selection of cases, to lay 
before our readers those most worthy of attention. Our difficulty has arisen 
not through lack of materials, but from the necessity of selecting from an 
immense mass of reports (all in themselves important) those cases most 
deserving of notice, either from the extraordinary facts attending them, or as 
carrying out some novel principle—forming, as we conceive, a useful refer- 
ence, and at the same time giving some 1 insight into the law now recognised 
as affec ting assurances on live Ss. 

It will be seen, on referring to our selection, that in effecting assurances 
on lives (we speak at present of parties insuring the lives of others) two im- 
portant points must on no account be allowed to escape attention—that is 
to say, the interest of the party effecting the assurance in the life assured, 
and the statements made to the office by such party or his agents. 

The interest must be bona fide and pecuniary ; no other will suffice: mere 
relationship is not enough, though it is no bar to an assurance, provided the 
other requisites are complied with. Thus, a man may insure the life of his 
wife having an income for life only, or being entitled to a reversion contin- 
gent on the death of another party; for it is obvious that the husband in 
either case must sustain a pecuniary loss from the death of his wife. This 
liability to pecuniary loss is, indeed, the test of interest: a man may assure 
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the life of his debtor, as, generally speaking, the debt would be, in some 
degree at least, put in jeopardy on the decease of the debtor. The observa- 
tion holds good in general; but in cases where ample security is also given, 
it is not easy to understand how the creditor can sustain pecuniary loss: how- 
ever, as the courts of law recognise the principle, it is useless to carry the 
speculation further. ; 

The interest must be continning down to the time when the amount is 
to be paid by the office: Mr. Pitt’s case shows this to be so; but it is never- 
theless the practice of many offices to pay without making inquiry as to the 
continuance of the interest, being satisfied if originally an interest were 
shown. 

The interest must be also legal. A debt partly made up of money won 
by gaming will not constitute an available interest, though a security given 
byaminor will, if the minor do not impeach it; the distinction is this: 
that in the first case the security is void from the beginning as against all 
the world ; butin the second it is voidable by the minor alone; and there- 
fore, if he do not think fit to interfere, no other person can raise the objec- 
tion. 

With regard to the statements of the parties, it is to be borne in mind 
that, for the purposes of the policy, the life is the agent of the party effecting 
the assurance; so that whatever is done or said by the party whose life is 
assured will be binding on the one effecting the assurance. No fact of im- 
portance should be concealed from the office; much less should any mis- 
representation be made: in either case the policy would be avoided; and it 
must be always a matter of anxiety and doubt, if any fact be concealed, 
whether a jury will pronounce it material or not. It is obvious that a man 
cannot be said to conceal that which he does not know; but it is equally 
clear that a man may make an untrue statement from ignorance merely, 
though it will not be the less untrue because the party making it did not 
know it to be so. 

In cases where parties assure their own lives the strictest adherence to 
the truth is absolutely necessary: nor ought anything material to be con- 
cealed; for if a man is compelled to suffer loss from the concealment or 
misrepresentation of his agent, itis certain he ought to suffer where the 
statements made are his own. 

The object of instituting offices to grant assurances on lives was of the 
most praiseworthy and benevolent kind. These institutions were, however, 
grossly abused: men speculated upon others’ lives in which they had not 
the slightest interest, and effected assurances upon all sorts of events. To 
remedy such an evil the wholesome statute of 14 Geo. III was passed, and 
the result is, that now a man cannot make a wager with an assurance office 
on the duration of life, but must have a bona fide pecuniary interest in the 
life assured. It was a mistake to suppose that a party seeking to assure 
thereby undertook a risk; the risk was undertaken before, and the effect of 
the policy was to guard against that risk. 

Complaints have been made, and sometimes perhaps justly, that assur- 
ance offices too often contest the validity of their policies. It may be so; 
but when we look back to the cases here thrown together, and notice the 
vast number of frauds effected and attempted against the offices, we do not 
wonder at the extent of litigation on life assurances. The wonder is, there 
are not more litigated cases. 

To quote Serjeant Marshall: “considering,” says the learned gentleman, 
“the great multiplicity of assurances which have of late years been made 
upon lives, the number of litigated cases which has arisen upon them is 
extremely small. One princip&l reason is, that the happening of the event 
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assured against is always a fact of easy proof, which can scarcely ever 
afford any subject of dispute. Another is the great difficulty of practising 
any fraud on such assurances. But to no cause is this fortunate circum- 
stance more to be ascribed than to the honor, integrity, and liberality of the 
several companies engaged in that branch of assurance.’’—Jones on Annuities. 

“Ce qui est d’une utilité durable, c’est de montrer aux autres ce qu’il faut faire 
pour n’avoir pas besoin de secours, pour devenir indépendant et se procurer 
quelque aisance. 

“L’ordre, la prévoyance, l’économie, voila ce qu’il faut enseigner ; il faut que 
l’on sache que les petits epargnes, souvent renouvelées, produisent a la longue des 


sommes importantes.” 
BENJAMIN DELESSERT. 


BANKING SYSTEM OF NEW YORK. 


Acts or Assemsiy Rexatine To Banks, 1848. 
Incorporated Bank Department, Comptroller’s Office, 
Albany, April 24, 1848. 


By the first section of the act hereto annexed, the incorporated bank of 
this State, are entitled to issue the following amount of circulating notes, 
to wit: 

Those having capitals to the amount of $100,000, a circulation of $150,000 
sé ee se 


120,000, 6 160,000 
“ “ “ 150,000, - 175,000 
“e “e ed 200,000, -” 200,000 


And all those having a capital of more than $200,000, are allowed to 
issue to the amount of their capital. This it will be perceived allows no 
increase to any bank having a capital of $200,000, or less, beyond what 
was allowed by the act of May 16, 1537; but all banks having a capital of 
more than $200,000, may have an increased circulation beyond that allowed 
by the act of 1837, on giving the security required by this act. 


Amount of New Issues. 


The amount of new issues authorized by this act, is the difference be- 
tween that authorized by the act of 1837, and the capital of each bank. In 
order to determine this, it is necessary to know the amount authorized by 
the act of 1837, and deduct that from the capital of the bank, and the re- 
mainder shows the amount of new issues to which the bank is entitled. 


By act of 1837, banks having a capital of $250,000, could issue $225,000 


. 300 000, ae 250,000 
“ « « 400,000, - 300,000 
“ec “e “ee 500,000, os 350, )00 
“s “ « 600,000, “ 450,000 
“ «“< “ 4 700,000, 66 500,000 
“ “ «“ 1,000,000, “ 800,000 
‘ « « 1,490,000, “ 1,000,000 
“ “ a 2,000,000, es 1,200,000 


From the foregoing statement, each bank will readily determine for itself, 
the amount of new issues to which it is entitled. 
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Securily for New Issues. 


The 4th section of the act, directs the comptroller to require ample secu- 
rity for the redemption of these new issues, in specie, in accordance with 
the Sth article, 6th section of the constitution. This is very indefinite, and 
on referring to the section of the constitution indicated, I find that equally 
so; it is in these words, ‘the legislature shall provide by law, for the regis- 
try of all bills or notes issued or put in circulation as money, and shall re- 
quire ample security for the redemption of the same in specie.”” Of what 
this ‘ample security” shall consist, it is no where expressed, and the whole 
seems to be left to the discretion of the comptroller. Under these cireum- 
stances, I feel bound to inquire what the legislature has in other cases deemed 
ample security, for issuing notes to circulate as money. Taking their last 
acis as my surest guide, I find they require an equal amount of stocks of 
this state, either a six per cent., or made equal to a six per cent. stock, or 
at least one-half of such stock, and the remainder in bonds and mortgages, 
bearing an interest of seven per cent. on improved and unencumbered real 
estate, and that the mortgage shall not be for more than two-fifths of value 
of the land mortgaged, exclusive of buildings thereon, and no one mortgage 
for a larger amount than five thousand dollars, I therefore adopt this as the 
security which I will take under the annexed act, and the stock or bonds 
and mortgage, may be assigned to the comptroller, in trust for the payment 
of such issues, in the same manner they are now assigned under the gene- 
ral banking law. 

One objection to this security deserves consideration, and it presents a 
question which each bank will decide for itself. Most, if not all the 
charters of the safety fund banks, contain a section substantially, as follows: 

“The said corporation shall not directly or indirectly, deal or trade in 
buying or selling any goods, wares, merchandise, or commodities whatso- 
ever, or in buying or selling any stock created under any act of the United 
States, or any particular State, unless in selling the same when truly 
pledged by way of security, for debts due to the said corporation.” 

Does this clause prevent the bank from buying the stocks of this State in 
good faith, with a view to deposit them as security for the payment of notes 
to be issued under the act of 1848 ? 

I think not. The object of the statute doubtless was to prevent banks 
from hazarding their capital by engaging in trade of any kind, and espe- 
cially in stock jobbing, to which they are often strongly tempted, and from 
which disastrous consequences often follow. But it certainly could not 
have been intended to prevent them from a purchase of stocks, with the sole 
view of giving greater security to their issues, and even if it did, the act 
of 1848, which requires it, must be deemed to have so far modified their 
original charters, as to justify it. 

But it may be said, that this power to purchase for one object, may be 
abused by purchasing for another. Should it be, then there would be no 
doubt of the liability of the bank for a violation of its charter. The view 
with which the purchase was made, would always determine whether it 
was legal or illegal, and this would be determined by a jury from all the 
attendant circumstances. 


Mode of Issues. 


The act authorizes a new issue beyond the amount before allowed, and 
requires security for the redemption of the same in specie. In case of a 
failure, it will be impossible to apply the avails of the security to the re- 
demption of the new issues, unless such issue be distinguished by some 
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mark from the ordinary issues of the bank, It therefore seems to me proper 
to have them thus distinguished. 

This may be done in one of two ways: 

First, by having a die prepared, similar to that now used in the free bank 
department, with appropriate devices, which should be impressed upon 
such plates of the bank, as the bank should desire to employ in taking im- 
pressions for these extra notes, or 

Secondly, by having a single plate prepared by the comptroller, with 
appropriate devices, and then have the bills printed with the ordinary plate 
of the bank, and with black ink, and then printed again with this new plate 
with red ink, which is said to be as indelible as the black. This, it strikes 
me, after consultation with the engravers, is the most feasible mode; it will 
save the blank plates now in use, from mutilation, and will upon the whole 
be least expensive, and effectually secure the desired object. Two plates 
will be prepared, one indicating that the security is stocks alone, and the 
other that it is stocks, bonds and mortgages, and it will be necessary that 
the bank should indicate before the printing is done what the security will 
be, as it will not be convenient to change it afterwards. 

For the purpose of preventing the banks frpm impairing their capital to 
obtain these extra issues, every bank applying for them, will be required to 
make satisfactory proof that no part of the capital of such bank has been 
used or pledged, directly or indirectly, in purchasing or procuring the secu- 
rities to be deposited with the comptroller for such extra issues. 

By the terms of the transfer of such securities to the comptroller, he will 
be authorized to dispose of them, and apply the proceeds to redeem the 
notes issued thereon, in the same manner that he would do under the gene- 
ral banking law, in case of a failure by the bank to redeem. 


MILLARD FILLMORE, Comptroller. 


AN ACT 


To regulate the issues of the Safety Fund Banks, and for other purposes. Passed 
April 12th, 1848. 


The People of the State of New York, represented in Senate and Assembly, do enact 
as follows : 


Section 1. The several safety fund banks in this state incorporated by special act, 
having capital up to and including two hundred thousand dollars, shall continue to issue 
and have in circulation notes or bills duly registered, as required by law, to the amount 
now allowed by the act of May, 1837, regulating the issues of safety fund banks and these 
banks having capitals over two hundred thousand dollars, shall be allowed to issue and 
have in circulation notes or bills to the amount of their respective capitals, and no other 
or greateramount, But in all cases where a bank has a branch located at another place, 
that portion of the whole capital actually employed at each place of business, shall be 
taken and deemed the capital thereof under the provisions of this section. 

§ 2. It shall be the duty of the comptroller at all times to cause to be printed from 
the plates in his custody, and deliver to each of said banks, such notes and of de- 
nominations allowed by law, as the bank owning such plates may require, not exceed- 
ing, together with outstanding old circulation and with the notes previously received, 
the amount of circulation allowed to such banks by the first section of this act ; and said 
notes before being delivered to said banks, shall be countersigned and registered in the 
manner specified in the second section of the “‘act to abolish the office of bank com- 
missioner, and for other purposes,” passed April 18, 1843; and the expenses of pre- 
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paring, countersigning and registering said notes, shall be paid to the comptroller by 
the banks receiving the same, in proportion to the number of notes received. 

§ 3. All acts and parts of acts heretofore passed, so far as the same are inconsistent 
with the provisions of this act are hereby repealed. 

§ 4, It shall be the duty of the comptroller to require in addition to the contributions 
now made to the safety fund of all banks asking for, and receiving any bills or notes 
under and by the provisions of this act, beyond what they are authorised to issue by 
the act of eighteen hundred and thirty-seven, ample security for the redemption of 
the same in specie, in accordance with article eight, section six of the constitution of 
this state. 

§ 5. This act shall take effect immediately on its passage. 

AN ACT 


Amendatory of the act entitled “An act authorising the business of banking,” passed 
April 18, 1838, and the acts amending the same, passed April 12, 1848. 
The People of the State of New York, represented in Senate and Assembly, do enact 
as follows: 

Section 1, All banking associations, or individual bankers, organised under the pro- 
visions of the act passed April 18th, 1835, entitled ‘‘An act authorising the business of 
banking,’? and the several acts subsequently passed amendatory thereof, or which shall 
hereafter be organised, shall be banks of discount and deposit as well as of cireulation, 
and the usual business of banking of said associations, or individual banker, shall be 
transacted at the place where such banking association, or individual banker shall be 
located, agreeable to the location specified in the certificate directed to be made by the 
second clause of the sixteenth section of the act passed April 18th, 1838, herein before 
mentioned and not elsewhere, and every report directed to be made by any law of this 
state from such association or individual banker, shall be verified by the oath of the 
president and cashier of such association, or such individual banker, that the business 
of said association, or banker, has been transacted at such location. But nothing in 
this section shall be deemed to repeal or modify the provisions of the act passed May 
4th, 1840, entitled ‘An act for the redemption of bank notes,” as the same is applicable 
to all the banks, banking associations, or individual bankers of the state. 

§ 2. The security which banking associations, or individual bankers, hereafter to be 
organised under the provisions of the above recited act, passed April 18th, 1838, and 
the amendments thereto, shall deposit with the comptroller as security for the redemp- 
tion of circulating notes issued to them by the said comptroller, shall be New York State 
Stocks, in all cases to be or to be made to be equal to a stock producing six per cent. per 
annum, and it shall not be lawful for the comptroller to take such stocks ata rate above 
its par value or above its current market value: or the securities shall not be less than 
one-half in such stock and one-half in bonds and mortgages upon improved, productive, 
unencumbered lands in this state, exclusive of any buildings thereon, said mortgages 
bearing an interest of not less than seven per cent. per annum, and to an amount not 
exceeding two-fifths the value of said lands. 

§ 3. No mortgage hereafter to be deposited as security as aforesaid, shall be fora 
greater amount than five thousand dollars each, 

§ 4. The provisions of the first section of this act shall apply to the banking associa- 
tions, and individual bankers now organised as aforesaid, on and after the first day of 


June, eighteen hundred and forty-eight. 
Comptroller’s Office, Albany, May 2, 1848. 


Twenty days having elapsed since the passage of the act hereto annexed, 
it is now operative as a law, and all banks and individual bankers under 
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the general banking law, are bound to conform to its provisions. It will be 


seen that the first and fourth sections of the act, will, after the first day of 


June next, operate upon banks and individual bankers now doing business 
under the general banking law, and that every such bank is to be, and every 
such banker is to keep a bank of discount and deposit, as well as of circu- 
lation and ils usual business of banking is required to be transacted at the 
place where such banking association or individual banker shall be located, 
as specified in the certificate required by the second clause of the 16th sec- 
tion of the act of 1838. That certificate is required only of associations 
and not of individual bankers, and the second clause of the act declares, 
that ‘the place where the operations of discount and deposit of such asso- 
ciations are to be carried on, designating the particular city, town, or village,” 
shall be specified in the certificate. In the case of an individual banker, 
his place of residence is the place where his banking business must be done. 

A practice had grown up under the general banking law, of establishing 
banks in obscure places, in remote parts of the state where little or no 
business was done, with a view of obtaining a circulation merely, and doing 
no other business. This circulation was then redeemed in New York or 
Albany by the agents of the bank, at one-half of one per cent. discount, 
and again put in circulation without being returned to the bank, thereby 
enabling the bank to redeem its own paper at a discount, and then 
again put in circulation in the same place where it was redeemed. The 
object of the present law appears to be to break up that practice, and to en- 
sure obedience to its requirements, the legislature have enacted that the 
president and cashier shall in every report made to this office, state that 
their business has been transacted at the place required by that act, and that 
such report shall be verified by their oaths. A strict compliance with this 
rule will hereafter be exacted {rom every bank and individual banker sub- 
ject to its provisions, 

The second section of the act relates only to such bankers as shall com- 
mence business, or such associations as shall be formed hereafter. It 
makes some importantchanges. ‘These will be better understood by a short 
review of the several enactments. By the 2d section of the act of 1838, 
the comptroller was authorized to receive the stocks of this state, or of the 
United States, or of any other state in the Union ; but after several of these 
states repudiated, and their stock generally fell below par, it was thought 
prudent to exclude them; and in 1840, an act was passed (ch. 363, § 1,) 
restricting the comptroller to such public stocks as was issued hy this state, 
which should be equal to a stock of this state producing an annual interest 
of five percent. But it was expressly declared by the second section of 
that act, that it should not be construed to prevent the stocks then held by 
the comptroller, from being thereafter transferred to and received by him 
at their market value, in the same manner as though that act had not 
been passed. Thereby still authorizing the comptroller to receive the 
stock of any other state or of the United States, in deposit for banking pur- 
poses, if such stocks were held by him when that act passed. This 
might have done to prevent the depreciation of such stocks in the market, 
which would greatly have impaired the security of many of the banks; but 
the legislature has now changed that rule, and they are no longer receivable 
under any circumstances; this, however, will not impair the validity of those 
now held, but only prevent their being taken hereafter for any new bank. 

The material changes therefore effected by this act, which apply exclu- 
sively to banks hereafter to be formed, are, 

First, that no other stock than that of the State of New York, can be 
deposited with the comptroller, as security for bank issues. 
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Second. Heretofore such stock was only required to be equal to a five 
per cent. stock, hereafter it must be made equal to a six per cent. stock ; if 
it be not a six per cent. stock, its comparative value will be ascertained by 
the stock tables prepared by Joseph M. Price. 

a No stock can be taken above its par value, nor above its market 
value. 

Fourth. Bonds and mortgages may be taken as heretofore, for an amount 
not exceeding one-half of the deposit, but heretofore the amount secured by 
the mortgage was not to exceed one-half of the appraised value of the land 
mortgaged, hereafter it must not exceed two-fifths of that value. 

Fifth. Heretofore there was no limitation to the amount of each mort- 
gage, and the consequence was that mortgages were sometimes taken of so 
large an amount that it prevented fair competition in the sale of them. 
This evil is now remedied by the third section of the act which limits’ the 
amount of each mortgage to a sum not exceeding $5,000. 

These changes will be strictly adhered to by this department in the for- 


mation of all new banks. 
MILLARD FILLMORE, Comptroller. 





COATES & CO’S AFFAIRS. 
Court of Bankruptcy, Basinghall street, March 25. (Before Mr. Commissioner Fane.) 
In the Bankruptcy of Coates § Hillard. 


The bankrupts, Ezra Jenks Coates and John Hillard, who were Ameri- 
can merchants in Broad street, and had branch establishments in Manches- 
ter, Leicester, Liverpool, Nottingham, and New York, came up for their 
last examination. 

Mr. Reed, solicitor to the assignees, said the accounts were of such a 
voluminous nature, that on the part of the assignees he must request fur- 
ther time, in order to investigate them. 

His honor acceded to the application. 

The following is the balance-sheet, prepared by Mr. Butler, accountant. 
It extends from September 1, 1844, and ends at the date of the fiat, Decem- 


ber 27, 1847: 


English claims—To creditors unsecured... £45,264 3 5 
To creditors holding security...... 27,993 11 2 £13,257 14 7 


To liabilities—On December 27, 1847..... £64,331 15 10 


Since paid..soccsscccccececsecess 58,086 3 11 
Unpaid March 10, 1848.....+0s+06 5,745 11 11 
American claims—To creditors unsecured. 16,839 4 3 


4,299 3 5 21,188 7 8 


To creditors holding security..... 
2,496 12 7 


TO pLrofitS..secessccecessececcces 
To capital on the 1st of September, 





1844, as per statement of affairs. 14,717 12 9 
E. J. Coates three-fourths..:. 11,038 4 7 
J. Hillard one-fourth......+.. 3,679 8 2 
Total liabilities.........+ £14,717 12 9 £134,660 7 7 


94 
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Assets in England— 


By cash, bills, and property to assignees... £7,243 2 4 

By good debts... cccccccvcecccocccccccccce 1,313 10 11 £8,556 13 3 
By doubtful debts, partly secured.......+0. 2,502 10 1 
By property in hands of English creditors. 23,082 6 10 


34,141 10 2 
Assets in America— 


By cash, bills and property.....essseeees 6,204 14 1 
Pr MOE cidednaccibasdnesdeuctede 5,852 9 11 
By doubtful debts, partly secured......0.. 831 4 7 
By property in hands of American creditors 2,073 7 6 14,961 16 7 


15,796 12 7 


By business expenses........cccccscoccce 
64,778 11 1 


BF WNBGB ss ccccccecsccccveccccesecesesce 
By amounts drawn out by partners, viz. 


EB. J. Contes, cccccccccccecsccecscvece 2,477 17 
J. Hillard...ccccccccccccccscssveces 2,504 0 1 4,981 17 2 
Total assets....scccccccccccesess £13,660 7 7 


It is stated that the separate estates of the partners will pay 20s. in the 
pound to their private creditors. If there should be any surplus, it will, of 
course, be handed over for the payment of the creditors of the joint estate. 
The whole amount of debts proved is £62,000. 

A claim of £600 was made upon the part of Mr. Owen, an American 
merchant, which arose in this way: the bankrupts were Owen’s English 
agents. He sent to them certain remittances for the discharge of accept- 
ances in London. When those remittances arrived the house of Coates and 
Hillard had stopped payment, and the remittances were handed over to the 
official assignee. 

His honor said the trust of the bankrupts must be fulfilled, and the re- 
mittances given back to the claimant. 

The next meeting was fixed for the 7th of April. 

April 7.—The bankruptcy of Ezra Jenks Coates and John Hillard, came 
up on the question of passing their last examination. They were extensive 
merchants, carrying on business in Broad street, Cheapside, Nottingham, 
Manchester, Liverpool, and with a large branch house in New York. 

The balance-sheet, prepared by Mr. Butler of Pancras lane, was publish- 
ed in the Times a few days ago, and it is now unnecessary to do more than 
mention the gross amount of debts and liabilities, which were about £100,- 
000. The assets are estimated at a large sum, but whether they will ulti- 
mately realise so much must remain uncertain until the whole of the stock 
be disposed of. 

Mr. Reed was solicitor to the assignees; Mr. Rees attended on behalf of 
Mr. Coates. 

At the former meeting no opposition was offered. It was adjourned at 
the request of the assignees, who wished for a postponement to this day in 
order to inspect the accounts, which are voluminous. 

Some discussion took place as to the mode in which the figures stood 
upon the balance-sheet, and whether the item “losses”? should not be in- 
creased, and that of “capital” diminished. It appeared, however, that the 
bankrupts had sufficient reason for estimating the capital at the amount they 
had done, and although the assets which it comprised became in the flux of 
time depreciated, they were at the time fixed upon, (September, 1344,) es- 
timated at no more than their marketable value. 

Mr. Rees remarked that it was highly creditable to Mr. Coates that, 
whilst managing so extensive a business and with such large prospects, his 
private expenditure was exceedingly moderate, amounting to no more than 





. 
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£500 or £600 a year. He had further to observe that the accounts were 
highly satisfactory, and there was not the slightest objection to be found 
against them by the official or trade assignee. 

Mr. Reed said, he was anxious to state that at present he offered no op- 
position, but would reserve what he had to say for the certificate meeting. 

Mr. Rees.—Perhaps your honor will allow me to state, as a matter of jus- 
tice to this respectable firm, that a false and most injurious report has gone 
abroad which [ am now anxious to correct, and to which I invite the atten- 
tion of the official assignee. It has been currently rumored that their books 
have not been balanced for eighteen years. 

Commissioner (to the official assignee.) —Is that so, Mr. Cannan. 

Mr. Cannan.—No sir; but,on the contrary, the books have been most 
correctly kept and regularly balanced. In fact, itis from the books having 
been so well kept it results that the balance-sheet has been so satisfactorily 
made out. 

Commissioner.— Well I must say that I think it is desirable that this state- 
ment of the official assignee should go forth to the world, that a rumor so 
injurious to the reputation of these gentlemen may be corrected. It appears 
that their books have been most regularly kept, and that is a matter most 
creditable to them, I think it is desirable that this public explanation should 
take place, and that the public may know that in this respect Messrs. Coates 
& Hillard are wholly free from blame. 

The third of May next was then fixed for the certificate meeting, and the 
bankrupts were declared to have passed their last examination. 


—————eeeeeeeee 


SAVINGS’ BANKS. 


The Western Saving Fund Society of Philadelphia, No. 313 Chesnut 
street, is open for the receipt and payment of money, every day (except 
Sunday) from 9 o’clock, A. M. to | o’clock, P. M., and every Monday af- 
ternoon from 3 to7 P. M. 

JOHN RICHARDSON, President. 
HENRY HOLLINGSWORTH, Treasurer and Secretary. 

The undersigned having been duly appointed auditors (under the frst ar- 
ticle of the charter incorporating the Western Saving Fund Society of Phila- 
delphia, passed the eighth day of February, A. D. 1847,) to audit and settle 
the accounts of the said Society, having been first duly severally sworn and 
affirmed so to do, report we have diligently and faithfully performed that 
duty, and find the Western Saving Fund Society of Philadelphia have re- 
ceived on deposit from the 8th day of July, (on which day its office, No. 
313 Chesnut street, was first opened for business,) to the 3lst day of De- 


cember, 1847, inclusive, the sum of $ 99,607 03 
The society have paid back to the depositors 
during that time, principal and interest $ 17,966 15 
The society have paid for investments, 79,421 83 
The office disbursements, 1,556 50 
In the Bank of North America, on the 3lst 
day of December, 1847, 682 55 $99,607 03 


The president of the society reported and exhibited to the auditors— 
Certificates for state of Pennsylvania 5 per cent. stocks. 

do. do. do. 6 per cent. stocks. 

do. city of Philadelphia 6 per cent. loan. 
And—United States Treasury notes. 
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Amounting collectively, at par, to $89,800 00: which certificates and 
treasury notes agree in amount with that called for by the books of the so- 
ciety, and the balance sheet extracted therefrom. 

It is proper to report, the society would receive on the Ist of January, 
1848, six months’ interest on the par investment of city loan; the interest 
of six months on the United States treasury notes, as interest fell due on 
them severally ; and on the Ist of February, 1848, six months’ interest on 
the state of Pennsylvania five per cents. and six per cents. the greater part 
of which interest had accrued previous to the 3lst of December, 1847, but 
could not be received by the society before the dates above stated. 

It was also, by evidence produced to the auditors, shown, that previous 
to opening the office for the receipt of deposits, provision to the amount of 
two thousand dollars had been made and placed under the control of the 
managers, to provide for the immediate expenses of the society, under a 
written understanding and agreement between the subscribers thereto, “that 
no one of them is to demand re-payment of principal, or payment of inter- 
est, except out of the profits or gains of the corporation, and then only pro 


rata one with another.”’ 
SAMUEL NORRIS, 
A. J. LEWIS, 
THOMAS T. LEA. 
Philadelphia, March 28th, 1848. 


—_— ~~ 





Savines Banx or BatrTimore. 


Savings Bank of Baltimore, 
April 1, 1848. 
Ninth Extra Dividend. 


The president and directors of the Savings Bank of Baltimore, have this 
day declared an extra dividend of the profits of its business for the last three 
years, amounting to $51,000. 

This amount is by law divided to such sums as have been in bank for one 
year or more, in the following proportions: To sums on deposit for three 
years,a@n extra dividend of . a os es - 6 per cent. 

To sums on deposit for two years, an extra dividend of . 4 percent. 

To sums on deposit for one year, an extra dividend of . 2 per cent. 

This dividend added to the regular annual interest of 4 per cent., which 
is carried to the credit of each depositor on the Ist of April in each year, 
makes for the last three years 6 per cent. per annum, without computing 
the profit of compound interest on the undrawn annual interest. 

The state and city taxes upon the deposits are paid by the bank. 

The above dividend will be carried to the credit of each depositor, and 
bear interest as a deposit, from this day until withdrawn. 

The extra dividend and annual interest will be ready for entry in all the 
depositor’s books on or after the 25th instant. 

The office of the bank is open on Mondays from 9 to 1 o’clock, and on 
other days from 10 to 1 o’clock, for the purpose of receiving and paying 
deposits, and attending to general business. By order of the board. 

JOSEPH CUSHING, President. 

Arcn’p Stiruine, Treasurer. 

§G- This institution had deposits on January 1, 1848, amounting to 
$1,721,577. (See page 501.) 
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Savines Banks or France. 
From the Report of the Minister of Finance, April, 1848. 


Notwithstanding the most energetic representations, the government of 
the ex-king rendered it impossible that it could maintain its engagements 
with the creditors of the savings banks. The pledge demandable at plea- 
sure was no longer free in their hands. When I assumed the direction of 
the finance of the state, on the afternoon of the 7th of March, the property 
of the depositors was placed as follows: In the treasury at 4 per cent. 
65,703,620f. 40c.; in 5 per cent. government stock, 34,106,130f. 25c.; in 
government 4 per cent. stock, 202,316,175f.; in 3 per cent. government 
stock, 34,084,447f. 92c.; in shares of the four canals, 14,059,120f.; in 
shares of the three canals, 4,818,218f. 75c. making altogether 355,087,717f. 
32. Perhaps the new government might have said to the creditors of the 
savings banks, “‘such is the pledge which the government left us in which 
you placed your confidence—take it.” Such a mode of resolving a consid- 
erable difficulty was not unjust. It waseasy. We have rejected it. Gov- 
ernment securities being now depreciated, the owners of deposits in the 
savings banks would have had to suffer a loss more or less considerable, 
and we did not wish to impose sucha loss onthem. But, after a rapid and 
minute examination of the position of the depositors, we discovered that the 
small sums belonged, in general, to needy citizens; that the large deposits, 
particularly in the departments, are the property of families more or less in 
easy circumstances, who frequently eluded the limits of the law by dividing 
their deposits under several heads. We have discovered that though the 
former, in withdrawing their deposits, obeyed the dictates of necessity, the 
latter gave a proof of their culpable ill-will or their injurious mistrust of the 
republican government. Wishing to recompense those who show an en- 
lightened confidence, I have already determined that the interest on the de- 
posits in the savings banks shall be raised to 5 per cent. Wishing at pre- 
sent to conciliate at the same time the good feeling which the distressed 
depositors display toward the government with the imperious necessity of a 
situation which we have not created, I propose to the provisional govern- 
ment to determine—1. That all deposits of 100f. and less shall be repaid in 
fullcash. 2. That the deposits of 10If. to 1,000f. shall be repaid as follows : 
viz. 100f. in cash, one-half of the surplus in treasury bonds at four months? 
date, bearing interest at 5 per cent. and the other in 5 per cent. government 
stock at par. 3. That those accounts which exceed 1,000f. shall be repaid 
as follows: viz. 100f. in cash, one half of the surplus in treasury bonds, at 
six months’ date, bearing interest at 5 per cent. and the remaining half in 
5 per cent. stock at par. 


nee 


InteLLectuaL Licut anp Sun-ticut.—It is ascertained that there 
exists a direct and constant connection between the intellectual light and 
the light of day which penetrates into houses: the more openings, doors 
and windows to the dwellings, the more instruction among the inmates, and 
reciprocally. Whence it follows, that in passing through a country one 
may judge tolerably well, by nothing more than the exterior aspect of the 
houses, by the manner in which they are ventilated, and by the scarcity or 
number of doors and windows, to what point instruction is there carried 
and civilization advanced.—Almanach de France, 1848. 
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BANK STATISTICS. 
Banks or Battimore. 
Dividends in 1847 and 1848, atid quotations of stock, May, 1848, 
Capital. Div. Dividends. Per ct. 

Banks. 1847, 1847, 1848, 
Merchants’...sccccccceseccscee 1,500,000 Jan. 3 July 3 Jan. 3 S@87 
Chesapeake Bank,...++sseee 340,615 “« 3 “« 3 “« ¢§ 

Farmers and Planters’....+.++« 600,625 “ 35 & 3, 35 SS@89 
Union Bank of Maryland...... 916,350 “ 3 “ 3 3% 79@80 } 
Western Bank...cccccseccesee 308,280 “ 3 & 3 “¢ 3 SMa@Sl 
Franklin Bank....sesccccessseee 301,850 “ “ 3 68@ 72 
Farmers and Merchants’....+.. 393,560 April 3 Oct. 34 April 3 62@ 75 
Matine.-cccccccccccsccccccccs 909,200 ht RC’ HC 9B 
Commercial and Farmers’...... 512,560 May 4 Nov. 4 May 4 101 
Bank of Baltimore....es.eeeeee 1,200,000 June 3% Dec. 34 84 @ S852 
Mechanics’, ...sesecessseeseece 690,724 %° 3 % 3 84 @ 85 
Total. ecessseseees $6,973,764 . 
Dividends of the Philadelphia Banks. 
For the year 1847 and part of 1848, with market value of stock, May, 1848. 
Capital. 1847. 1847. 1848. Stock. 

Bank of North America.... 1,000,000 Jan. 4 July 5 Jan. 5 1133 @ 116 
Bank of Pennsylvania..:.+« 1,562,500 « 4 «& 4 “ 4 109 @110 
Philadelphia... .0++seeeeeee6 1,150,000 May 4 Nov. 4 May 7 112 @ 1145 
Commercial... secessseccses 1,000,000 “« 4 « 4 “ 4 102 @ 102 " 
Girard. .cccccccccccssocees 1,000,000 21k @ 22 
Mechanics’....cseccsserees 800,000 56 & 5 * 656 130 @ 134 
Farmers & Mechanics’..... 750,000 * 6% «& 68 “ 6 170 @193 
Northern Liberties......+++ 350,000 “« § & 5 « 6§ 128 @ 132 
WESTCID. oc seccccerececeees 334,800 4 4 sé 5 6129 @ 130 
Manufacturers & M......++ 300,000 « 4 & 4 « 4 100 @ 100 
Bank of Commerce...ese.s 250,000 « “ 3 « 3 96 @ 100 
Southwark. ..esscccsseccee 250,000 « 5 « 5 “« 5 140 @ 150 
Kensington....sesseeceeees 250,000 « 6 & § & § 120 @124 t 
Penn Township..cesesseees 225,000 “6 6 « 6 “ 6) 6128 @ 132 

i> For details showing the loans, specie, real estate, stocks, circulation, deposits, 
&c. of each bank in Pennsylvania, see pp. 620—623 of this work. 

Banxs or Boston. 
Capital and Dividends, 1844 to 1848, 
Capital. October. April. Total. Average. 

ee 17,010,000 417,000 426,300 843,300 4.96 } 
1844-"D.ccccevess 17,480,000 480,800 550,250 1,031,050 5.90 
1845-6... cccceees 17,480,000 561 ,500 593,000 1,154,500 6.60 
1846-7. .eeeeeees 18,180,000 603,000 625,000 1,226,000 6.75 
1847-’S.sccceeses 18,980,000 658,300 702,800 1,361,100 7.17 
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Banks in 1845, 746, ’47, and April, 1848, with quotations 


Banks. Capital. April, 1848. 1848, 1847. 1846, 1845. Stock. 

Atlas Bank.....0-seeee. 500,000 15,000 3 65 6 6 90 @ 94 
Atlantic....ccsceeeeeese 500,000 17,500 3 6 6 6 9% 
BostOn..cccescocceseeee 900,000 36,000 4 7 7 7 101@102 
Boylston ..esesseseseees 150,000 6,000 4 8 5 new 100 
City.cccccccccceseeeees 1,000,000 35,000 33 6 6 6 98 
Columbia wecceessessece 500,000 15,000 3 6- 6 53 94 
Eagle... .cccccceccccee 500,000 17,500 33 63 63 63 96 
Exchange .ee-ccesseeee 500,000 22,500 5 new 92 
Freeman’sS..ccesssevees 200,000 8,000 4 8 8 7 101 
Globe..sessccccccceees 1,000,000 35,000 34 7 63 6 100 
Granite...eccseeesesees 500,000 17,500 33 . 7 6 92 
Hamilton..scosseeeeees 500,000 17,500 33 7 7 6 95 
Market..cccccsccessses 560,000 28,000 5 9 9 8 108 109 
Massachusetts...+.ee0+ 800,000 24,000 3 6 6 5 4-5 95 
Mechanics’....++seeeee 120,000 4,800 4 8 8 7 92 
Merchants’....eeeeee02 3,000,000 120,000 4 i 7 7 101 
New England.......++. 1,000,000 40,000 4 8 6 6 100 
Batilisccssccsscesccces. 100,000 22500 3 6 6 6 92 
ShawMut..ccccsscscees 500,000 17,500 35 7 Gk 6 92 
Shoe & Leather Dealers’ 500,000 22,500 45 8 7 6% 103 
State..cccccccceccesee 1,800,000 54,000 3 6 6 6 90 
PRs ccccsccscseccss “2000,000 50,000 5 10 8 8 120 
Tremont..cccccccccces 500 ,000 17,500 33 65 6 6 92 
Traders’. ..ccesscccece 400,000 14,000 34 7 6 6 89 
Union..cccessccceceres 800,000 28,000 38 7 6 6 97 
Washington........++- 500,000 17,500 34 63 6 5} 93 

April, 1848..... $18,980,000 $702,800 
Dividends of the Banks in New York, 1847 and 1848. 
With quotations of Stocks, May, 1848. 

Capital. 1847. 1847. 1848, Stock. 
Bank of America.....++++ $2,000,200 Jan. 3% July 3% Jan, 34 95 @ 96} 
Bank of Commerce........ 3,449,480 “ 3  & 3 «63h «©6890 @ 92 
Tradesmen’S...ccccccccess 400,000 “ 6 “ 5 %“ 65 116 @ 122 
PhEMIZ.cccccccccccccocccce 1,200,000 © % 6 3 sc 63 80 @ 83 
Seventh Ward....sseeseees 500,000 “« 33 8 3g 8B 90 @ 98 
Merchants’ Exchange...+e 750,000 “ 4 “6 4 “ 4 102 @ 103 
North River...ccesseeceres 655,000 “64 és 4 ie 97 @ 100 
New York Dry Dock....+++ 200,000 = ¢§ és s“ 48 @ 50 
Leather Manufacturers’.... 600,000 Feb. 35 Aug. 3} Feb. 33 100 @ 105 
Manhattan....scccseserees 2,050,000 “ 3 88 @ 90 
Butchers and Drovers’....-+ 500,000 “ 65 “ . 56 111 @113 
National.....sesseseeeeess 750,000 April 3} Oct. 4 April 4 100 @101 
American Exchange....... 1,155,400 May 3 Nov. 3; May 3; 96 @ 100 
Bank of New York......+. 1,000,000 “ 5 “ 5 « 5 118 @ 120 
2,000,000 « 3 CO . * 3 18 @ 84 


Bank of State of New York 
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Finances of the City of New York. 


Capital. 1846. 1847, 1848. Stock. 
City.cccccsseccccnccicves 720,000 May 4 Nov. 4 May 4 103 @ 108 
Mechanics’......+- eovssee 1,440,000 &% 4 66 a ss 4 995 @ 1003 
Union.ececescccessescses 1,000,000 5 “6 5 és 5 118 @ 123 
BOWCTY..ceceeeees eseeees 300,000 « “ new & 4 97 @ 994 
Mechanics and Traders’, ,. 200,000 ¢ 5 66 5 66 5 100 @ 109 
Greemwich.ccoccccscccsss 200,000 *6 és 6s 4 100 @ 105 
Fulton,.....eee0 Seccccce 60),000 & 5 & 5 “ 5 114 @ 120 
Mechanics’ Banking Asso. 632,000 June Dec. 3} 89 @ 90 
Merchants’ ..cccesseocses 1,490,000‘ 4 6 4 104 @ 105 
Chemical....cccccccesess 300,000 165 @ 170 


Total.....seseere $24,092,080 
For interesting particulars relating to the banks of the State of New York, see pp. 
48, 50, 125, 127, 390, 447, 492, 577. 


eS SESS Errore eee” 


FINANCES OF THE CITY OF NEW YORK. 


Extract from the Mayor’s Message. 


Mayor’s Office, New York, May 9, 1848. 


To the Honorable the Common Council: 


GenTLEMEN :—Grateful for the generous confidence of my fellow citizens, 
which has again called me to administer the government of this great city, 
I nevertheless feel a profound sense of the arduous responsibilities of 
the trust; and shall esteem myself fortunate if I shall be able with my best 
endeavors for the public service, and with the most indulgent construction 
of my acts, to justify the confidence which has been so liberally extended 
to me. 

A provision of the charter makes it the duty of the mayor to communi- 
cate annually, and oftener if circumstances shall require, to the common 
council, on such topics as concern the welfare and prosperity of our city 
and the proper administration of its affairs. 

The financial condition of the city first demands our attention, and is ex- 
hibited in the following statement made up to the 5th instant. 

The permanent city debt redeemable from the sinking fund May 5th, 
1848, was as follows :— 

5 per cent. public building stock, redeemable 1856, $ 515,000 00 
“ée 


5 fire loan stock, do. 1851, 500,000 00 
Se city stocks of ’20and’29 do. 1850, 250,000 00 
 * fire indemnity stock, do. 1868, 375,000 00 
» = water loan stock, do. 1858, 3,000,000 00 
5 « « se do. 1860, 2,500,000 00 
5 « “ec “ec do. 1870, 3,000,000 00 
© - - do. 1880, 1,584,867 00 
= Croton water stock, do. 1890, 480,000 00 
7 water loan stock, do. 1852, 890,207 00 
a» 2 . “ do. 1857, 889,488 00 
5. * temporary water loan, before 1850, 562,133 00 


— 


$ 14,646,783 00 
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Less. 


Amount of stocks and bonds held by the 
commissioners of the sinking fund for 


the redemption of the above, $ 2,628,882 00 
Balance in treasury to the credit of water 
fund, 94,575 00 
Balance of cash in bank to credit of com- 
missioners of sinking fund 32,250 00 
ae 2755707 OO 





Total net debt to be redeemed by sinking fund $ 11,891,076 00 


For the completion of water works and payment 
of damages there is authority yet to issue water 
stock to the amount of 20,000 00 





Total amount of debt authorised and to be re- 
deemed by the sinking fund, $ 11,911,076 00 
There is, in addition to the above, a debt of $300,000 funded for the erec- 

tion of alms house buildings, which is redeemable in annual instalments of 

$50,000, to be raised in the taxes of each year, commencing in 1848 and 

ending in 1853. 

The board of supervisors is authorised by an act of the legislature to raise 
by tax the following sums for city expenditures for the present year: 

For general city expenditures under the control of the 
city authorities, other than for police, and lamps and 

$ 1,249,150 00 


gas ° ‘ ‘ ° ° . ° ° ° 
479,000 00 


For police, . ° ° ° ° . ° ° : 
Forlampsandgas . . % “Z A ° ‘ 171,000 00 





Total for city and county expenditures, subject to the 


control of the city authorities, and authorised to be 
$ 1,899,150 00 














levied ° é ‘ ° ° . ° . . 
Floating debt redemption =. - «50,000 00 
Common schools ° ° ° ° 288,300 00 
Deficiency of interest on city debt - 290,000 00 

$628,300 00 

Deficiency of tax for 1847 - . ‘ . ‘ - 90,000 00 

Making for all purposes, for city and county . . $2,617,450 00 

, . 124,000 00 


For state tax a ; ; ‘ ‘ ‘ ‘ 


Total tax to be levied for city, county, and state. ° $2,741,450 00 


It may well be doubted, whether a potential cause of unwise and extrava- 
gant expenditure does not lie still deeper than the abuses of administration, 
or the defects in the structure of the government. The dispensation of the 
enormous patronage consequent upon the expenditure of a million anda 
half of dollars, and the maintenance of a very large number of officers and 
dependents, subject to the arbitary will of the common council for the time 
being, distributed anew almost every year, in the incessant fluctuations of 
party ascendancy, and attracting as well the future expectants as the pre- 
Sent possessors, create an interest in favor of expenditure, which is very 
powerful and far more active than the interest in favor of economy. Al- 
though the influence of this interest in our municipal affairs would be much 
weakened by proper modifications of the charter, such an interest must, to 
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some extent, always exist, and it is a misfortune peculiar to this city, that 
this interest is far less here, than in other parts of the state, counteracted by 


Public Credit. 


the interest in favor of economy. 

Nearly four-fifths of our taxes are levied upon real estate, of which a vast 
majority of the electors own none. They pay their taxes in the form of 
rent, but without ascribing that portion of the rent which is added to cover 
taxation, and the pressure of which they feel, to its real source. The con- 
sequence is that they are not so sensitive to extravagance in expenditure, as 
they would be, if they realized the mischief which 1t inflicts upon them. 

It is in vain to expect effectual reforms so long as from superior activity, 
or any other cause, the interest in favor of expenditure is stronger than the 
interest in favor of economy. And the truth cannot be too frequently or too 
strongly inculcated that taxation, in whatever form it is apparently collected, 
must ultimately fall upon labor, and that, carried to the degree to which 
we seem to be rapidly approaching, it is a biight upon the industry ofa 
people. If we would have effectual reform and practical economy, those 
who nominally pay the taxes must learn to acknowledge, and those from 
whom they are really derived must learn to realize this important and fun- 
damental truth. W. F. HAVEMEYER. 


PUBLIC CREDIT. 


From the London Economist, April 8, 1848. 


In our last number we spoke freely of the misfortunes, the faults, and the 
crimes of France, and we glanced at the enormous advantages possessed 
by this country, in the character of i's people and its institutions. We there 
showed the grounds why we are without hope for the one and without fear 


for the other. 


How far the marked difference between the two countries is 


the result of the different constitutions under which they have existed, it is 
impossible to say. But considering the great variety of races of which this 
country has been composed, and the prevailing sameness of social and 
moral character which is now found among all alike, we are disposed to 
attribute infinitely more to the moulding which the national characteristics 
of this country have received from its laws, its customs, its institutions, its 
local government, the spirit of individual responsibility and self-reliance 
which have permeated all classes of society, all ranks of life, from the crown 
to the peasant, than to any original difference in the race itself. 

But all experience has shown that there are two great elements of public 
prosperity in this country, which it has always been a first essential to 
maintain, and without which all the other advantages and blessings which 
we have enjoyed would have crumbled and disappeared, in spite of the best 
form of government. Weallude, first, to the maintenance of puBLIC CREDIT, 
and secondly, to the maintenance of puBLICc ORDER. Our attention is more 
especially called to these two great essential elements of our prosperity, by 
the publication of the revenue accounts on Thursday, and by the meeting 
which is advertised to take place on Kennington Common, on Monday 
next. We propose, therefore, to consider some of the more direct and im- 
portant consequences which public credit and public order exert over the 
interests of all parts of the community, and more especially over those of 
the working classes. 

With regard to the pusLic crepit.—It has been doubted by some whether 


the extensive credit system which has prevailed of late years in this couatry, 
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is not on the whole a greater evil than a good; whether the disadvantages 
which arise from periodical revulsions, which are no doubt aggravated, 
though not created, by that system, do not overbalance the benefits derived 
frem the system itself. We will not stop to solve this question—were we 
to do so, we should have little difficulty in showing that such a notion is 
wholly erroneous. But taking the country as itis, we have now no choice. 
The huge accumulations of capital in the hands of individuals, their neces- 
sity of obtaining a profitable return for it: the industry, enterprise, intelli- 
gence and commercial spirit of other large portions of the community, not 
possessed of sufficient capital of their own, in order to give full exercise for 
their powers, bring these two classes together in the characters of creditors 
and debtors, of lenders and borrowers, by an impulse too strong and cer- 
tain to be controlled. They are brought together in various forms: some 
in the simple shape of the capitalist lending, and the active merchant or 
manufacturer borrowing: some in the shape of sleeping partnerships; 
some in the shape of large wholesale dealers, who employ large capitals in 
furnishing credit to smaller dealers, who distribute commodities to the con- 
sumers. But in the most numerous cases, the capitalist uses the banker or 
the bill broker, as his medium for insuring a safe occupation for his capital. 
In all these cases credit is the very life and soul of our commercial system. 
The desire of the capitalist to employ his capital with such an amount of 
safety, and at such a rate of profit, as coincide with his own wants and his 
own ideas of comfort and ease, on the one hand; the willingness of the 
more active and energetic man, possessed of knowledge and ability, but not 
of capital—to pay a portion of his gains for its use, on the other hand, form 
the inseparable tie between these two great classes. And it is a tie not only 
essential to be maintained, if we are to advance in prosperity, but the dis- 
solution of which would at this time throw the country into anarchy and 
confusion, greater than the history of the world could furnish any exam- 
ple of. 

The intimate sympathy between public and private credit is now fully 
understood and felt by all. It requires not to be enforced by any words of 
ours. Let the funds fall one per cent. on the stock exchange, the rate of dis- 
count and the facility of obtaining loans and discounts in Lombard street 
are instantly affected. The first letter which every banker throughout the 
country opens is that of his London agent; the first column of the daily paper 
which is referred to by him is the city article; the price of the funds, the 
fluctuations on the stock exchange, determine, or at least influeace, his trans- 
actions for the day. The till is opened freely or closed cautiously, bills are 
discounted or “‘declined,” two months’ acceptances only are put to account, 
and longer dates refused, according to the indications of the great barometer 
of the money market—consols. And this is no whim, no caprice. The 
banker holds a large portion of his reserve, and that on which he most re- 
lies in the case of emergency, in public securities. But if he bought con- 
sols at 90, and they are falling every day, and approaching 80, he cannot 
aid himself in the case of need, without an enormous sacrifice. His only 
course is to limit his accommodation ; to increase his reserve, by not issuing 
his capital in fresh discounts so rapidly as former advances fall due and are 
re-paid. He is influenced again by other considerations. Consols at 80 are 
a tempting investment. Many of his customers, who have usually funds in 
his hands for employment, are tempted by the low price, and withdraw 
them for a new investment. And thus, even if he should not himself be 
tempted to direct an unusual portion of his means from commercial chan- 
nels into the public funds at so low a price, there are many considerations 
over which the banker has no control, which render a contraction of credit 
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at such a time a matter of necessity and of common prudence. The con- 
sequences of such occurrences are felt most seriously by the commercial 
and manufacturing classes, whose obligations are to pay fixed sums of 
money, whatever the depreciated value of goods, at fixed dates. The con- 
sequence of the discredit of last year, and the havoc which it created, have 
left traces which will require a long period to efface. 

The revenue accounts for the year ending the 5th inst. are now before us, 
Their publication, although not worse than we had a right to expect, was 
attended py a fall in the funds, attributed partly to the result of these accounts 
and partly to other causes. These accoupts show a deficiency of income, 
compared with the last year, of 2,218,5111. They, moreover, show that the 
chancellor of the exchequer will require an advance of 1,435,398I on de- 
ficiency bills from the Bank of England, in order to pay the dividends now 
due; whereas on the 5th January (three months since) he had a surplus of 
882,5481; so that taking the income of the quarter and the expenditure of 
the quarter, the latter exceeds the former by the sum of 2,317,946l. So far 
as regards the advance from the Bank of England, in its present condition, 
it cannot be attended with any inconvenience whatever. And so far as re- 
gards the general falling off in the revenue, the extraordinary occurrences 
of the two past years are quite sufficient to account for it, without creating 
any fear or uneasiness as to the permanent prosperity and ability of the 
country. But the fact that so considerable a deficiency, which, it is to be ; 
feared, will rather be increased than diminished as the year advances, is still 
left unprovided for, is, we must own, a source of grave anxiety ; and espe- 
cially when we view it in connection with the disturbed state of politics 
throughout Europe. 

The deep and strong conviction which we have always felt, and which 
the occurrences of last year tended so much to confirm, that the true interests 
of the commercial and industrivus classes of this country are best consulted 
by maintaining public credit above the most remote suspicion, in conse- 
quence of the intimate sympathy subsisting between it and private credit, 
has induced us for some months past to press upon the public and the gov- 
ernment, as a first and imperative duty, to make the income of the country 
equal to the expenditure. The government on their part made the attempt; 
so far they are not to be blamed (however much some may be disposed to 
think they erred in not persevering in the attempt,) if the finances of the 
country are in an unsatisfactory state. But we must say, and a feeling of 
duty compels us to be explicit on this point, that we think the commercial 
classes never pursued so unwise a policy, as to resist the attempt to increase 
the income and property tax to five per cent. Out of a sum of 5,500,000, 
which may be taken as the proceeds of this tax at present, the proportion 
paid by trades and professions, after deducting for landed properties and 
mortgages in Ireland, and property in the colonies dnd otherwise out of 
England, all of which are included in schedule D, cannot be taken at more 
than 1,500,000/. Therefore, if we estimate tifat the additional two per cent. 
would have given 3,500,000I, then trades and professions would have con- 
tributed the sum of 950,0001; while real property, the funds, and other 
sources, would have contributed towards the whole amount of 3,500,000I, 
raised in aid of the public revenue, no less a portion than 2,550,0001. Asa 
matter just in principle, and possible in practice, we are still ready to con- 
tend that the gross profits of commerce or professions are not incomes in the 
same light as rents of real property or dividends from the public funds, 
and that they should be classified and charged differently. For this principle 
and practice we have always contended; and no argument that we have 
yet heard has convinced us either that it is wrong or that it is impracticable. 
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But when we consider how small a portion of the whole tax is really derived 
from trades and professions, and therefore, how comparatively small any 
proportionate reduction would be on the amount contributed from that 
source, We cannot avoid coming to the conclusion that the commercial 
classes, looking only to their own interests in the first place, would have 
acted wisely in accepting the tax in the form in which it was proposed, 
rather than rejecting it altogether. 

How is our commerce to be extended, and the demand for labor increased ? 
We have already seen what results have flowed from the financial policy of 
the last seven years. No one will pretend to deny that, however great our 
sufferings have been, and still are, under the unparalleled difficulties of the 
last two years, they would have been monstrously aggravated had our 
commercial system retained the restrictive principles which it did up to 1842. 
During that period our exports have inereased upwards of 10,000,000I. 
That fact, at least, implies a much larger employment of capital and labor. 
But how are we to render a perseverance in the same policy possible? Only 
by maintaining the finances of the country in such a condition as shall en- 
able the government safely to make temporary sacrifices, by a reduction of 
duties on the great articles of our import—to cheapen their price to the 
general consumer, and thus to increase the consumption and the demand 
for our products in exchange for them. Those who are advocates for a 
reduction of the present enormous duty on tea—for an extension of our 
trade to China—those who wish to see our fiscal code deprived of the ex- 
traordinary temptation which, in consequence of extremely high duties, it 
holds out for fraud and crime—can only hope to have their wishes accom- 
plished by the policy proposed, and unfortunately, we think, abandoned by 
the government in the recent discussions on the budget. 

But there is another and a most essential view to which we must claim 
the attention of the commercial classes, with regard to the safety and per- 
fect confidence which it is desirable to see belonging to our public finances. 
We have already referred to the intimate sympathy which subsists between 
public and private credit. Of this the commercial classes have had serious 
experience at various periods, in this and in other countries. The effects 
of a pressure on credit, and the want of confidence, during some parts of 
last year, upon the commercial interests, have beea most ruinous. ok to 
France at the present moment. Two months have sacrificed banking and 
commercial capital—the accumulations of at least a quarter of a century. 
Real property stands comparatively untouched and uninfluenced amid the 
general ruin of governments, banks, and merchants. The former is tangi- 
ble and permanent; the latter depends for its value upon confidence and 
credit. We can appeal for a lesson to the havoc of last year. What was 
the consideration of an income tax of three or even five per cent. com- 
pared with the losses to which all connected with commerce were subjected 
from public panic and discredit only, in spite of the most prudent and 
sagacious course having in many cases being followed? No prudence, no 
sagacity, can save individuals from a participation in such general losses. It 
is on these considerations that we think this country has acted wisely during 
the last half century, in always cheerfully submitting to whatever tempo- 
rary inconvenience was necessary to sustain, under the greatest difficulties, 
the public credit. In indirect consequences we have been repaid for that 
inconvenience a thousand fold. It is on these considerations that we feel 
more than ever assured, that the country has committed a great error in 
rejecting the recent propositions of the government to persevere in the same 
policy, and to maintain the public income equal to the expenditure. 

But perhaps the class which, more than all others, is deeply interested in 
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preventing the recurrence of commercial panics and alarms—is the working 
population. Their immediate subsistence depends more upon the main- 
tenance of order and security than that of any other class whatsoever. In this 
country, where so much of the employment arises out of credits given to 
customers in distant markets, and which, in their turn, depend upon the 
ability of the manufacturer and merchant to obtain the usual accommoda- 
tion and facilities which are always interfered with by any cause of discredit, 
the laboring classes are the first to suffer from any suspension of usual 
activity in business. Every steam engine stopped—every furnace blown 
out—every mine shut up—cut off at once, and without any previous notice, 
the entire of the daily food of large numbers of persons. The suspension 
of commerce and credit not only deprives them of their immediate means, 
through wages, but in the long run renders scarcer and dearer the articles 
on which they depend for subsistence. Other classes of society have always 
some resources on which they can fall back, but with the great bulk of the 
laboring population of every country, anything that deprives them of em- 
ployment, deprives them of the daily necessaries of life. Without credit 
and confidence, commerce cannot be maintained, manufactures must lan- 
guish, wages must cease, and the masses of the working classes must be 
subjected to the greatest suffering and privation. 

But pusiic crepir and puBLic orpeER are essentially bound up with 
each other, and with the maintenance of general prosperity. An infringe- 
ment of either, or both, is the first and surest signal of derangement in 
commerce, and lessened employment. At the present moment, when the 
state of Europe furnishes so many sad examples of the misery and ruin which 
have resulted to the commercial and working classes, it is of the gravest 
importance that we should form a just estimate of the consequences which 
would result in this country to the various classes of society, from any im- 
portant interruption to that peace and order for which it has been generally 
so much distinguished, and under which, in comparison with those countries 
which have been exposed to continual outbreaks, it has risen to so much 
social and general prosperity. It is above all things necessary that we should 
well estimate the consequences of any want of confidence which is likely 
to arise from any serious breach of the peace, when such meetings, with such 
avowed objects are proposed to be held, as that which is advertised for 
Monday next, at Kennington Common. 

It might be that all the apparent and visible consequences of such a meet- 
ing, and of the tumult and mischief which would in all probability result 
from it, considering the declared objects of its chief promoters, would be the 
shutting of all the shops, and the suspension for the day of all the manu- 
factories in the neighborhood where the meeting is proposed to be held, 
and through which it is intended the procession shall pass to the houses of 
parliament. But though such were the only visible effects, the real conse- 
quences would be much more extensive and serious. Public confidence 
weakened, public securities depressed, the more timid and prudent among 
merchants, dealers and employers, would each in his turn suspend for a 
time his operations, and the whole effect would instantly fall back upon 
those who live by their daily labor. We are very far from denying the great 
distress which at this time exists amongst all classes connected with trade in 
any one of its forms; which if it be more visible to the common observer 
among small tradesmen and the working classes, it is only because the other 
classes have greater independent resources of their own to fall back upon 
on anemergency. But does not that fact of itself prove how detrimental 
to these very classes of small tradesmen and workmen any alarm or out- 
break must be, that further destroys confidence or interferes with credit ? 
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But again, while we most readily admit the sufferings of these classes, 
we would most earnestly implore all parties to consider in what way those 
sufferings can be best and most rapidly relieved. The country has been 
impoverished, and confidence has been shaken by a failure of two suc- 
cessive harvests, to an extent unparalleled in the history of the last cen- 
tury. The commercial panic which followed and accompanied the derange- 
ment of the trade and monetary affairs of this country, has been succeeded 
by political events, calculated still more to destroy confidence, injure our 
commerce, and lessen the whole amount of employment. At such a crisis, 
what is the only clear and obvious path to relief? Patient industry, to re- 
pair as quickly as possible, under the blessings of Providence, the dilapida- 
tions of our fortunes and means—profound peace and perfect order, to re- 
store confidence. We have seen no attempt to point out any other means 
by which industry can now be aided, by which the reward of labor can be 
rendered more secure and more efficient, but by an extension of our trade, 
and by more abundant employment. We have now no longer to complain 
that the cost of the food of the people is artificially enhanced, and that their 
employment is artificially restricted for the benefit of privileged classes. 
Fortunately, much has been done to remove the just complaints which so 
long were preferred against the ruling classes of the country. It is true that 
time has not yet sufficiently elapsed to secure to the country the advan- 
tages which those measures are calculated ultimately to confer upon it. 
But the greater facilities which free trade has offered, in our efforts to over- 
come the disastrous consequences of the recent visitations of Providence 
upon this and other countries, cannot and should not be overlooked. And 
if we would secure to the country the full and ample blessings which must 
result from a free and unimpeded commerce, sustained by untiring and un- 
remitting industry, and to each its due reward, we can only hope for such 
results, if perfect peace and order, and with them confidence and credit are 
fully maintained. 

But while we have endeavored to show how much more sensitive the 
commercial and industrious classes are of any cause whatever, which 
threatens an interruption to PUBLIC CREDIT and PUBLIC ORDER, we should 
fail in our duty if we did not remind the owners of land how much their 
interests are ultimately, and at no very distant day, bound up with the 
others to which we have referred. If commerce languishes, and trade is 
slack—if employment be scarce and wages low—it is not long before mar- 
kets begin to sicken, and produce to fail in price—when rents become diffi- 
cult to pay, and discontent and deterioration become visible in the rural dis- 
tricts. What an example of this we have now in Ireland—or at least in 
in some parts of it. What is there the true difference between nominal 
rents and net income? In short, the more we reflect upon the stake of the 
various classes of society, the more are we convinced that the true interest 
of all is the same—and that all are equally, if not so immediately, inter- 
ested in maintaining, at any cost, PUBLIC CREDIT and PUBLIC ORDER, that 
confidence may abound. as the only means by which capital and industry 
can be secured in their just rewards. 


eee 


Note.—The editorial articles of the London Economist, upon the subjects of Finance 
and Currency, are among the ablest of those that have appeared in England. We have 
repeatedly made copious extracts from this paper for our columns, as elucidating sound 
views of the condition and prospects of the European Money Market. Our readers are 
particuiarly referred to pp. 9, 91, et seq.—Editor B. M. 

















































760 Banks of New York. 


Comparative view of the condition of the Banks of 
at four different periods. 


Capital....ce.sseessecesses $ 42,829,000 ¢ 43,214,000 
Undivided profits.......... 5,115,000 —_ 5,846,000 


Circulation, Old pscccsee-oe 824,000 735,000 
Circulation, registered....+- 19,992,000 24,364,000 
Due treasurer of the state... 292,000 793,000 
Due canal fund.....essee0¢ 354,000 1,290,000 
Individual deposits........+ 31,721,000 36,781,000 
Special deposits. ...see-++0 932,000 


Bank balances.....e.see002 11,824,000 24,103,000 
Due treasurer U. S....++++ 3,494,000 








Miscellaneous, ...seeseeeee 550,000 710,000 
Total liabilities. .... $ 116,995,000 ¢ 138,768,000 


Resources. May 1, 1846. Aug. 1, 1847. 
Loans and discounts,.,.ee«. 66,808,000 73,743,000 
Loans to directors, ...+es0 4,876,000 4,810,000 
Loans to brokers...esesee 907,000 2,187,000 
Bonds and mortgages...... 3,034,000 2,730,000 
Stocks, &C..ceccesceseeeee 10,990,000 12,414,000 
Due from directors. ....+++ 37,000 19,000 
Due from brokers.....++++s 417,000 526,000 


Total loans,...+..« $ 87,069,000 $ 96,429,000 
Real estate...sssecssesccce 3,516,000 3,489,000 


Bank fund...sesccceseecees 173,000 148,000 
Loss and expense account,.. 384,000 275,000 
Overdrafts...c.ccccessesees 135,000 112,000 


Specie. .cescceccceccessecs 8,172,000 11,983,000 
Cash items......sesseceeee 5,840,000 9,370,000 
Notes of solvent banks..... 2,851,000 2,686,000 
Notes of suspended banks... 5,000 3,000 
Bank balances....eesessees 8,850,000 14,273,000 


Srecre.—Exports of specie from New York : 


« Columbia, Liverpool, sovereigns....ssccesecsssecces 


« ~=Great Western, Bermuda, American silver-...... 


Brig Miletta, Buenos Ayres, Spanish doubloons,.......... 
Shipments May 1 to 13,1848......  $ 1,267,254 
Shipments Jan. 1 to May, 1848,, 3,904,658 
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the State of New York, 


Liabilities. May 1, 1846. Aug. 1, 1847. Nov. 1, 1847. March 4, 1848, 


$ 43,279,891  $ 43,908,746 


6,043,532 6,129,529 
716,620 717,893 
25,520,636 22,329,934 
1,009,945 452,093 
1,603,119 1,787,807 
35,096,818 28,718,324 
966,840 1,023,183 


17,034,010 13,273,620 


977,865 767 ,682 





$ 132,249,276 119,109,110 


Nov. 1847. March 4, 1848, 
74,138,431 66,094,413 
4,574,856 5,679,215 
1,545,242 2,148,183 


2,712,840 3,048,858 
13,474,548 «12,581,625 


4,675 
624,658 

$ 97,075,250 $ 89,552,294 

3,464,618 3,608,151 

140,392 68,368 

491,519 685 ,042 

117,090 171,816 


9,107,920 6,722,326 
8,703,577 6,118,086 
2,420,375 3,338,354 

2,780 15,092 
10,725,755 8,829,581 


Total resources......$ 116,995,000 $ 138,768,000 $ 132,249,276 ¢ 119,109,110 


Ship Devonshire, London, American gold,..cscosssessvccccecccecsscccce $ 4,410 
“ Ann Maria, Singapore, Mexican dollars......secesesseccscsccseeccs 3,000 


Seaaimbicketcanaind 57,035 


& Vishna, Bordeaux, five francs...ccccccccccccccccccccccccccccceccces 22,316 
“ Splendid, Havre, Mexican dollars, American gold, sovereigns, francs,&c. 463,767 

“ Patrick Henry, Liverpool, sovereigns.....+sesseseees 
s Prince Albert, London, sovereigns, ,.....ssecsseesees 
Steamer America, Liverpool, American gold and sovereigns,,....+..eseess 347,645 
s¢ Sarah Sands, do. do. do, and Mexican dollars.......... 265,734 


ichecaiiis aiiteines 5,335 


Rint CRSP ORES, 60,000 


Ship Waterloo, Liverpool, sovereigns......sccccscesecscecsesesssaceeees 29,400 
eeccccrccccccce 1,092 


$ 5,171,892 
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BANKS OF RHODE ISLAND, April 17, 1848. 


Where Located. 


Providence 


“ 
“ 
‘e 
“ 


Smithfield 


“ 
“ 
if 
ac 

Bristol 
“ce 
“ 
« 


Warwick 


“ 


Cumberland 


“ 


96 


Name of Banks. 


AmeTican...ecceecee 
Arcade ccccccecces coe 
Blackstone Canal..... 
City Bank......sceees 
Commercial .....2+ os 
Eagle..cccsccescceces 
Exchange ...scccsesee 
Glebe cccdcccceccscce 
High street.....ccsees 
Manufacturers’... ece.. 
Mechan, & Manuf.... 
Mechanics’ ....ccceses 
Merchants’ ...escecsee 
National..... ceccccoes 
North America......- 
Pawtuxet.cccccsescevs 
Phenix... cece cceccccce 
Providence...essesese 
Roger Williams...... 
Traders’..ccccccccece 
Union. .cccccccccccces 
Weybosset,..secesess 
Merchants’. e.+.esseee 
N. E. Commercial.... 
NeWPpoOrt..cocsccceeee 
Newport Exchange.... 
Rhode Island Union.,, 
Rhode Island....-.++« 
Traders’ ..cccssscccee 
Smithfield Exchange.. 
Globe. .cccccccccceces 
Smithfield Lime Rock. 
Smithfield Union...... 
Village ...escovcesece 
Bristol. ..cccccccccees 
Commercial.....ssee 
Eagle...-secccerseees 
Freemen’s....essceess 
Centreville...ccccscees 
Warwick..cccocscocce 
Cumberland, ,......0++. 
Woonsocket Falls..... 


Capital Stock _Billsin Total amount Specie 
actually paid circulation, due from actually 


453,100 
186,150 
500,000 
500,000 
120,000 
423,200 
122,212 
200,000 
500,000 
499,950 
200,000 
500,000 
343,250 
100,000 
715,000 
120,000 
60,000 
165,000 
100,000 
60,000 
45,000 
64,275 
100,100 
60,000 
50,000 
150,000 
75,000 
50,000 
65,000 
50,000 
25,000 
75,000 
100,000 


66,066 
84,259 
100,348 
51,300 
41,751 
47,173 
98,600 
69,869 
47,027 
60,682 
33,916 
65,562 
36,324 
117,473 
67,943 
51,724 
63,674 
123,700 
83,661 
69,655 
56,732 
53,955 
24,864 
22,208 
25,146 
18,073 
24,075 
20 ,022 
21,187 
35,628 
25,812 
28,915 
34,607 
30,551 
13,662 
12,580 
48,229 
22,457 
18,036 
9,783 
40.489 
52,524 


Bank, in Bank, 
650,671 6,249 
681,784 13,473 
616,252 3,827 
277,148 2,292 
439,124 2,571 
50) ,337 2,850 
698,701 10,879 
551,612 9,397 
208,142 7,905 
608,744 14,794 
275,933 3,252 
624,041 5,286 

1,023,209 25,425 
334,935 8,491 
536,063 8,386 
196,090 2,271 
326,386 5,300 
849,049 37,827 
737,330 19,828 
304,038 3,745 
681,188 10,400 
449 ,252 3,244 
141,558 2,933 
127,966 2,410 
161,272 3,373 

98,991 2,527 
209,684 4,821 
144,965 3,386 
103,059 2,164 
$7,136 2,552 
96,720 2,898 
141,499 999 
102,901 2,631 
89,219 3,238 
168,373 1,873 
97,896 584 
111,888 445 
110,865 1,675 
76,351 6,572 
37,573 1,818 
130,083 4,140 
182,214 5,133 
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Where Located. 


Warren 
“ 
8. Kingstown 
cs 


N. Kingstown 


“ 

N. Providence 
‘“c 
“ 





Name of Banks. 


Hope,..cccccesecsece 
Warren,.ccccccccsece 
Landholdets’.,.s+0e+ 
Wakefield....sesceses 
Narragansett...cseess 
North Kingstown... 
N. E. Pacific.....ceses 
North Providence..... 
Peoples’.seesecseeeses 


Westerly PheNiX..ccceceeereses 

& Washington.....e+s0 
Scituate Citizens’ Union..eceecee 
Cranston Cranston...ccccsscses 
Exeter Exeter..cccocccccccce 
Tiverton Fall River Union..... 
Glocester Franklin ...0.0s-e000 
Coventry Kent. cccesesesccecees 
Foster Mouat Vernon,..eseee 
E. Greenwich R. I. Central.......+0+ 
Burrillville PASCOAZsscccererevecs 

Sixty-two Banks 
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125,000 
135,000 
100.000 
50,000 
50,000 
75,000 
106,600 
86,300 
50,000 
99,500 
150,000 
40,000 
25,000 
21,330 
199,625 
38,000 
39,900 
60,000 
81,960 


18,215 
34,300 
30,379 
21,585 
20,162 
31,540 
41,470 
21,720 
47,142 
40,286 
59,902 
20,704 
12,932 
16,808 
87,545 
31,268 
27,673 
41,216 
23,904 


Capital Stock _Billsin Total amount Specie 
actually paid circulation. 
in. 


due from actually 


Bank. in Bank, 
163,139 1,557 
184,487° 3,665 
146,049 2,151 

78,838 1,807 

98,616 3,172 
117,452 2,193 
116,915 2,625 
123,639 2,996 
112,208 4,319 
149,226 3,037 
240,755 3,057 

63,610 3,323 

49,176 2,554 

40,795 3,594 
320,197 5,920 

79,695 3,112 

76,615 2,241 
106,038 2,964 
122,344 2,403 


$11,095,202 $2,698,494 $16,447,169 $320,581 


The circulation of the Rhode Island banks is only 25 per cent. of their capital, 
whereas the average circulation of the banks throughout the Union, is sixty per cent. 
upon their capital. For full details upon this head, refer to page 783 of this work. 
From these tables it will be seen that bank circulation bears no uniform proportion to 
bank capital. The former predominates in the grain growing states, viz. Ohio, 
Indiana, Missouri, Kentucky and Pennsylvania; in all which the circulation is nearly 
equal to, or exceeding their capital. 

There is only one place where the specie on hand uniformly exceeds their issues, viz. 
New Orleans. Even Boston, holding seven millions of deposits of other institutions, 
and six millions of circulation of its own banks, holds probably, less than three millions 
of coin—($ 3,286,000 in October, 1847, when there had been a large influx of specie 


from Europe.) 


Comparative view of the Banks of Rhode Island in 1845, 1846 and 1848. 


Liabilities. 


Capital. .ccccccsccccccccccccecsccecccs 


Circulation, .cccccccccscccccccccccccce 


Deposits. ..e.ccccccseccccscccccccccecs 
Deposit on interest...ccessssescerevere 


Bank balances....scsessseesess:seveee 
Dividends unpaid.......secsescesesees 
Net profits... sessssccseccveseovsecces 


Total BAR s cccccccccccsccce 


Oct., 1845. 


10,324,127 
2,670,306 
1,378,497 

117,013 
623,562 

28,970 
473,366 


$15,615,841 


May, 1846. May, 1848. 
10,548,690 11,095,202 
2,907,491 2,698,495 
1,078,914 1,223,993 
269,948 149,833 
757,058 620,323 
26,006 26,506 
510,144 632,818 
$16,098,251 $16,447,170 
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Resources. Oct., 1845. May,1846. May, 1848. 
Loans to directors.....scssesccssecees 720,126 712,614 694,942 
6 to stockholders......sescsceeses 615,674 563,388 582,840 
é¢ = miscellaneous......cesccecseses 12,378,456 12,846,971 13,224,158 
Total loans...ccesecesesesesses $13,714,256 $14,122,973 $14,501,940 
Specie on hand........cccceccccsercee 283,380 280,470 320,581 
Notes of other banks.......eccesesses 395,425 460,754 532,936 
PN BEINGOB cccccecscocccecsccesics 671,879 694,040 564,160 
AOE so cndcedscccccccccssestons 79,757 48,485 57,961 
Gthet stocks. .cccccccccccecccccesceces 192,764 202,048 221,716 
BOed CONG. . cocccccvcccscccoccoovcccs 252,491 259,704 231,752 
Fumiture, &C..ccccccccccccccccccccces 25,890 29,777 16,124 
Total assetS....ccccccccecseseeee $15,615,841 $16,098,251 $16,477,170 
VERMONT. 


Tabular view of the condition of the several banks of Vermont, compiled from the 
report of the Bank Commissioners to the legislature, October, 1847, 


Capital. Circulation. Specie. 


1852. Brattleboro....*Bank of Brattleboro. ...s.00 
1849. Burlington...... Bank of Burlington....+..++ 
1865. 6 +eeees Farmers & Mechanics’...... 
1859. Chelsea........* Orange Co. Bank........00 
1856. Danville,,......*Bank of Caledonia,.......+ 
1848. Irasburg........ Bank of Orleans Co,.....0+. 
1848. Manchester,,...Bank of Manchester.....++. 
1826. Middlebury....* Bank of Middlebury........ 
1857. Montpelier,....*Bank of Montpelier......... 
1864, Orwell.......«.#Farmers’ Bank,..cecccscees 
1858. Poultney.......*Bank of Poultney,......00+. 
1863. Proctorsville,..*Bank of Black River,....... 
1856. Rutland........*Bank of Rutland,,......-0+¢ 
1862. Rockingham,,.*Bellows Falls Bank.........- 
1855. St. Albans......Bank of St. Albans,....0... 
1856. Vergennes,....*Bank of Vergennes,.....+++ 
1863, Wells River,,,. Bank of Newbury........0+¢ 
1864. Woodstock..,,*Bank of Woodstock.......++ 


$ 1,301,190 $2,232,400 ¢ 107,600 


Banks since Organised. 





75,000 
150,000 
105,000 

50,000 

50,000 

30,000 

70,000 

75,000 
100,000 


~ 92,190 


50,000 
40,000 
100,000 
54,000 
50,000 
100,000 
50,000 
60,000 


Bennington.....,.Stark Bank......sscsessesee $ 50,000 
Burlington........Commercial Bank........+ 150,000 
Manchester.......Battenkill Bank.......++- 50,000 
Windsor,........-Ascutney Bank. ...seeeeee 50,000 


*Redeem their circulation at par at the Suffolk Bank, Boston, and are exempt from 
the payment of taxes to the State. The first column denotes the years when the bank 


charters respectively expire. 





149,000 
182,800 
174,300 

97,100 

97,300 

51,300 
120,600 
130,700 
188,700 
125,100 

98,200 

79,300 
177,000 
100,300 
133,400 
179,200 
148,600 
119,500 
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10,600 
12,300 
8,300 
2,800 
2,300 
4,200 
3,300 
2,600 
3,800 
5,800 
2,100 
3,900 
12,100 
6,600 
8,500 
10,400 
3,600 
4,400 








764 





Bank Statistics. 


NORTH CAROLINA. 


Comparative view of the Bank of Cape Fear and branches, 1845, 1846 and 1848, 


Liabilities. 


May, 1845. 


Capital...cscccccceccsccecseccessccces 
Circulation....cccscsecccesecccsveness 
Dividends unpaid...esccccssrecceeceess 
Individual depoSits......cesesseseveces 
Bank balances...ecescccccessceevesece 
SUrplus...ecccccccccvcccececerssseveece 


Total liabilities.......cecseecses 


Resources. 


1,500,000 
1,133,488 


642 
194,769 

34,713 
124,706 


$2,988,318 


May, 1845. 


Discounted notes....ese-cecesessseeces 
Bills of exchange...s.ssccccssccesseees 
Treasury notes and loan......++eeseeee 
Bank balances. .cccccccccescecccccccce 
Notes of other banks......cesssssecers 
Specie on hand....scecsccsssceveceses 
Real e8tate..cocccccccccccesoscccecece 


Total resources...s.seesss 


PRARAARAARAAAALAA 


BANKS OF CHARLESTON. 


Including Branches of the State of South Carolina at Columbia and Camden. 


Resources. 
Specie on hand..sccccesseeceses 
Real estate... cee. seccccccccsccce 


Bills of banks in this state....... 
Bills of banks in other states,.... 


Due from banks in this state...... 
Due from banks in other states... 


Notes discounted...sseessoeeses 
Loans secured by stock......+.. 
Loans secured by other stock.... 
Domestic exchange.....+see+ee+ 
Foreign exchange...+..sssecseee 
Bonds..cesercccccevcesccecsecs 
Money invested in stock........ 
Suspended debt.....e..sseeeeee 
State treasury....cccccccssecce 
Branches and agencies.....e.... 

Bonds—Charleston.....eesssess 
Interest and expenses.......+0+ 
Money invested......seessesess 


ul 
Tae. 
539,865 
287,997 
350,890 
1,000 
69,989 
72,035 
6,156,528 
201,264 
398,568 
439,119 
152,034 
1,122,642 
1,383,969 
642,809 
8,743 
1,335,691 
909 ,453 
92,044 
153,289 


1,826,418 


24,489 


417,951 
213,927 
438,710 

66,821 


$ 2,988,318 


May, 1846. April, 1848, 


1,500,000 
1,528,292 
249 
202,567 
16,627 
75,265 


$ 3,323,000 


May, 1847. 
1,817,906 


656,725 
229,206 
552,515 

66,648 


$ 3,323,000 


Sept. 30, 
1847, 
860,475 
287,997 
357,937 
8,505 
66,971 
126,864 
6,124,949 
199,714 
410,118 
563,538 
87,205 
1,126,689 
1,320,301 
730,774 


1,435,683 
826,051 
145,665 
132,860 





Oct. 31, 
1847. 


681,539 
287,997 
472,341 
6,477 
60,676 
22,698 
6,088,787 
214,120 
436,192 
703,243 
140,208 
1,109,226 
1,357,954 
751,818 


1,375,008 
822,405 
107,668 
119,771 





Total resources,..+...+++ $ 14,317,882 $ 14,812,303 $ 14,758,138 $ 14,645,366 


1,500,000 
1,591,079 
318 
222,655 
12,638 
99,547 


$ 3,426,237 


April, 1848, 
1,924,184 
262,354 
250,000 
153,847 
172,384 
592,916 
70,552 


$ 3,426,237 


March 31, 
1848. 


473,372 
278,496 
280,463 
6,940 
13,671 
73,622 
5,962,040 
258,681 
347,784 
988,980 
214,645 
1,148,820 
1,367,742 
773,717 
107,088 
1,370,692 
802,430 
49,638 
136,536 
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Miscellaneous. 


July 31, Sept 30, Oct. 31, March 31, 
1847, 1847. 1847. 1848, 


Capital stock.....sssceeeceeeeee 5,992,607 5,992,783 6,992,782 5,992,782 
Bills in citculation.....seesesse. 1,926,621 2,430,057 2,442,349 2,299, 864 


Debts. 


Net profits on hand...+se.+seees 296,944 532,789 437,706 322,756 
Due to banks in this state........ 1,600,393 1,605,410 1,636,372 1,621,740 
Due to banks in other states..... 194,063 272,394 347,016 256,084 
Moneys which bear interest..... 42,024 26,860 39,929 38,688 
State treASUTY -seecesersecsecece 147,397 101,072 83,904 

State sinking fund...e..sseesees 434,264 491,023 484,338 459,026 


State treasury for loan....seee- 1,810,253 1,810,253 1,810,253 1,810,253 
Cash deposited..seccssevsecsees 1,880,312 1,549,662 1,483,485 1,921,169 


Total liabilities.......+++ $14,317,802 $14,812,303 $14,758,138 ¢ 14,645,366 





MISCELLANEOUS. 


Drorrinc a Bitx.—A little man named John Russell, was brought up 
yesterday before the magistrate at Bow street, charged by Mr. Bull with 
an attempt to inveigle him into the acceptance of a certain bill, which 
would have rendered him liable to the payment of Is. in the pound on the 
whole annual amount of his income. Mr. Bull, it appears, is already re- 
sponsible for a similar bill at 7d. in the pound, into accepting which, he 
said he had beén swindled by the fraudulent representations of one Peel, 
not in custody. 

Mr. Bull stated that he met the defendant (Russell) near Westminster 
Abbey; when he was persuaded by him to accompany him toa public 
house in the neighborhood, called ‘The Commons.” Defendant and some 
parties supposed to be his confederates called for returns, and for measures, 
which appeared to be half-and-half. Some general talk ensued, when 
presently Russell said he had a sum to make up, and asked complainant 
what he would stand towards it? He (Mr. Bull) said that times were 
very bad just now; but he would see. They then had some conversation 
about the national defences; after which defendant proposed to him (Mr. 
Bull) to pull out his money. Complainant accordingly produced his purse, 
which contained some loose sovereigns, a bank note or two, and some sil- 
ver; and expressed his willingness to accommodate defendant with as 
much as he could reasonably afford. Russell said that would not do, and 
requested him to accept a little bill, which he placed before him, telling him 
that it was only a matter of form, and that he had nothing to do but to put his 
name to it, and pay it when it became due. 

To the proposal complainant demurred ; when Russell made several art- 
ful representations, (since proved delusive,) to induce him to agree to it; 
and, finding these ineffectual, intimated that he must procure his signature 
by main force. He (Mr. Bull) then cried out lustily ; upon which prison- 
er called to his companions, who surrounded him, and endeavored to stop 
his mouth. Had no doubt their intention was to “burke” him. But at 
this juncture a cry arose in the street, of “Police!” mingled with cheers 
and shouts of “A revolution in France!”? One of the prisoner’s associates 
then said, “It’s no go, Johnny ;”” and another exclaimed, in an under tone, 
“‘There’s a pressure from without.” Upon this, Russell becoming alarm- 
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ed, let his bill drop, which was instantly seized by complainant. Mr. Bulli 
here handed the document to the magistrate. Complainant added, that 
having succeeded in getting out of the house, he applied to a policeman, 
who subsequently took the prisoner into custody. 

The magistrate asked the prisoner what he had to say for himself? 

Russell, with great effrontery, contended that his conduct had been per- 
fectly legal, and said that he was in the service of an illustrious lady, who 
would be put to great inconvenience by his detention. 

The magistrate observed that after what had been proved against him, he 
had better take care or his mistress would certainly dismiss him from his 
situation. He would remand him, and in the mean time direct the police 
to keep a sharp look-out after his accomplices. 





A Moniricenrt Donation.—We record, with sincere gratification, a do- 
nation by a citizen of Washington to the city of Georgetown, (the place of 
his birth,) for purposes truly rational, liberal and beneficent. 

A message was transmitted (on Friday last) by the mayor to the boards 
of aldermen and common council of the city of Georgetown enclosing a 
communication from the counsel of Wm. W. Corcoran, Esq., transmitting 
an instrument of donation by Mr. Corcoran of ten thousand dollars, to be 
held in trust by the corporation of Georgetown for the benefit of the poor of 
his native town. 

We learn this sum is to be invested so that the interest upon it be applied 
to two very worthy objects: the annual purchase, at summer prices, of 
wood to be distributed in winter to the poor of the town; and the other half 
to the benefit of the Orphan Asylum of the town.—JVat. Int., May 3, 1848. 





The Annual Report of the Commissioners of the General Land Office fur- 
nishes information of general interest, although it does not usually obtain 
the honor of publicity, to the same extent, as others of the annual reports 
of the various departments. The following abstract from the last report, 
furnishing particulars of the area of the states named, will be found useful 
for reference :— 


Ohio hasanareaof 25,361,593 acres. 
Indiana $e “ 23,040,431 
Illinois se ad 85,325,209 « 


Wisconsin 66 ‘6 47,175,292 « 
Michigan s6 “6 38,426,294 * 


Iowa es a 16,983,972 *«« 
Missouri se se 39,838,171 
Mississippi a 30,153,054 ** 
Alabama ad ad 32,499,672 «§ 
Arkansas id ad 33,068,548 << 
Louisiana es ed 28,297,602 * 
Florida ss “s 34,433,055 


Wisconsin, it will be seen by this statement, is considerably the largest 
of all these states, having a surface more than twice as large as that of In- 
diana, and three times as large as that of Iowa, with, perhaps, less sterile 
or inferior land than any state in the Union—lying between lake Michigan 
and the Mississippi—and rapidly filling with an industrious population, it is 
destined to be a preponderating state in the Union. 

The people have recently adopted a liberal constitution, and a bill is now 
before congress for her admission into the sisterhood of states. 
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In the two states first named, all the public lands have been surveyed, and 
the same is true of Illinois, Mississippi and Alabama, except some “‘few 
detached tracts.” 

PiainrieLp Bank Arrairs.—As the chancery order allowing thirty days 
for exceptions to the master’s report on the account of the receivers will ex- 
pire towards the close of the month, they will then be prepared to make a 
dividend, unless some exceptions are interposed. The master reports, ac- 
cording to the State Gazette, that the receivers have received, as proceeds 
of the assets of the bank, $45,402 67, and have paid for costs, counsel fees, 
charges and expenses $2,218 97; leaving in their hands, the sum of $43,- 
183 70. There have been presented to them the bills of the bank to the 
amount of $67,202 50; and other claims, including deposits, for $917 66; 
amounting in the whole to $68,120 16, The master awards the receivers, 
for their compensation $3,600. ed 

The capital stock of the bank, consisting of 2000 shares, was owned when 
the charter was repealed, “| Moses Y. Beach, except fifteen shares owned 
by Nathan Vail, Nathanie Compton and Asahel Beach. These fifteen 
shares were afterwards transferred to Moses Y. Beach, and the whole 2000 
shares were subsequently transferred by him to Moses Y. Beach & Sons.— 

JVewark Adv. 





aaa 





Tue Revenve.—We learn that the receipts into the treasury from cus- 
toms, notwithstanding the convulsions in Europe, continue to equal the 
most sanguine expectations of the friends of the tariff of 1846; the receipts 
for May, so far as returns have been received at the department, showing 
an increase over the corresponding period of last year. 

Estimate of the secretary, ; $31,000,000 00 

Received during three-quarters of fiscal year ending 


March 31, ‘ ‘i ‘ ‘ : 25,868,503 07 
Received during the month of April, $ - 2,450,000 00 
Received during the month of May, thus far, P 1,053,954 55 

29,372,457 62 
Balance, r ; r 1,627,542 38 





$31 ,000,000,00 

The amount for May embraces the receipts at eight ports for thirteen days, 

and four extreme southern ports for six days only ; leaving the entire month 

of June and the greater part of May wherewith to swell the amount, which 

will probably reach at least $32,000,000 for the fiscal year ending 30th June. 
Union, May 20, 1848. 


Imports at New Yorx.—The value of merchandise imported and en- 
tered at this port excepting that sent to the warehouse, and the amount of 
duties received during the week ending on the 19th inst., in each of the 
three years, are as annexed : 








1846. 1847, 1848, 
WMG MONG, cn0cccccsccsncbesscencicce 204,694 52,782 214,049 
PE BOG occ isncscscceesecis ee 1,021,457 893,820 1,200,802 
Total merchandise..........++. » $1,226,151 $946,602 $1,414,851 
i catinvhsrsnesseecscdecdondoce 21,393 579,261 20,379 
Duties received....... O eceececcccerecce 830,744 207,769 303,069 


Average rates of duty.....ssesseeesees 324 23} 254 





Bank Items. 


BANK ITEMS. 


Mosire Banx.—A run on this institution took place on the 22d April 
last, but was promptly met by the officers, who continued to pay out specie 
till 5 o’clock in the evening, and until the demand for it had entirely ceased, 
The circulation of the bank in November last was $2,300,000, and coin 
on hand $1,100,000. 


The banks of the city of London, on and after the Ist of May, will close 
at 4 P. M., instead of 5, which is the present closing hour. The “West- 
end banks have not yet assented to the change. All the banks have been 
hitherto open from 9 A. M. to 5 P. M. 


Bank or Germantown.—Charles Megarge, esq., has been elected presi- 
dent of the Bank of Germantown, Pa., in place of the late Samuel Harvey, 
esq. John F. Watson, esq., has resigned his place as cashier of the same 
institution, after nearly thirty-five years occupancy; and has been suc- 
ceeded by Lloyd Mifflin, esq., late secretary of the Norristown Rail Road 
Company. 


Borytston Banx.—John J. Soren, esq., for twenty years teller of the 
Washington Bank, has been appointed cashier of the Boylston Bank, Bos- 
ton, in place of Daniel M. B. Thaxter, resigned. 


Newarx Banxine anv Insurance Company.—A sealed package was 
left by the president of this institution on board the Jersey City ferry-boat 
on the 3d May, on his return from New York to Newark, after making the 
usual exchanges. The package contained nearly $20,000 of the bank’s 
issues which had been redeemed at New York, and also a large number of 
checks. The whole of the bank notes contained in the parcel left by the 
— of the above named company on the Jersey ferry boat on the 3d 

ay were recovered on Saturday night, being found at the residence of a 
colored woman named Mary Stewart living at Jersey City. 


Banx Fattvures.—Since the publication of our May number, the follow- 
ing banks have suspended specie payment: 
The Bank of Wooster, capital $249,000, circulation $498,000 
The Erie Bank, Penn. ss 101,895, ss 241,000 
The president of the Erie Bank has pledged his private property to se- 
cure the eventual redemption of the bills. 


DEATHS. 


At Fredericksburg, Va., on the 9th May, 1848, Witx1am J. Roserts, 
esq., cashier of the Branch Bank of Virginia, at that place, in the 74th 
ear of his age. Mr. Roberts had been cashier of this Branch ever since 


te establishment, and discharged the duties of the office with signal fidelity 
and ability. 
At Rhee Va., on the 29th April, 1848, James L. Woopvitte, 
esq., president of the Branch Bank of Virginia at that place, aged 56 years. 
At Germantown, Pa., in March last, Samven Harvey, Esq., president of 


the Bank of Germantown. 











BANKS 


Lecation. 
Augusta, 
af 


“ 
Bangor, 
és 


Belfast, 
Bath, 
bc 


“ 
Biddeford, 
Brunswick, 
Bloomfield, 
Calais, 
Camden, 
Eastport, 
« Thomaston, 
“ 


Gardiner, 
“ 


Hallowell, 
“ 


South Berwick, 
Topsham, 
Waldoboro, 
Waterville, 
Westbrook, 
Wiscasset, 


Banks of the United States. 


THE U. 
MAINE. 


President. 


OF 


Name of Bank. 


Thomas W. Smith, 
Benjamin Davis, 
William A. Brooks, 
|/Samuel Veazie, 
Amos M. Roberts, 


Augusta Bank, 
Freeman’s Bank, 
Granite Bank, 

* Bank of Bangor, 
Eastern Bank, 


Kenduskeag Bank, (George W. Pickering, 


Mercantile Bank, Samuel Farrar, 
Belfast Bank, |Thomas Marshall, 
Commercial Bank, |William D. Sewall, 
Lincoln Bank, iGeorge F. Patten, 
Sagadahock Bank, /Thomas D, Robinson, 
Biddeford Bank, (William P. Haines, 
Brunswick Bank, [Richard T. Dunlap, 
Skowhegan Bank, (William Allen, 
Calais Bank, ‘(George Downes, 
Megunticook Bank, |Joseph Jones, 
Frontier Bank, |\Samuel Wheeler, 
Lime Rock Bank, |Knott Crockett, 
Thomaston Bank, |Richard Robinson, 
*Franklin Bank, Henry Bowman, 
Gardiner Bank, {Samuel C, Grant, 
*Central Bank, Calvin Spaulding, 
Northern Bank, John Agry, 

Bank of Cumberland William Moulton, 
Canal Bank, Joshua B. Osgood, 
Casco Bank, |Eliphalet Greely, 
Man. & Traders’ B.,|\Joshua Richardson, 
Merchants’ Bank, |William Woodbury, 
Manufacturers’ B., |Josiah Calef, 

York Bank, Jonathan King, 
South Berwick Bank|Wm. Allen Hayes, 
Androscoggin Bank,'Charles Thompson, 
Medomack Bank, |James Hovey, 
Ticonic Bank, |Timothy Boutelle, 
*Bk. of Westbrook, |Samuel Jordan, 
Mariners’ Bank, Henry Clark, 





S., 1848. 
Capital. 


110,000 
50,000 


Cashier. 


George W. Allen, 
| William Caldwell, 
Silas Leonard, 75,000 
{William S. Dennett, 
William H. Mills, {100,000 
'Theodore S. Dodd, |100,000 
\John S. Ricker, 

\N. H. Bradbury, 
/Thomas Agry, 
|\John Shaw, 

(Daniel F. Baker, 
|Seth S.Fairfield, 
Augustus C. Robbins, 
S. Philbrick, 
Joseph A. Lee, 
Hiram Bass, 
Edward Isley, 
|Ephraim M. Perry, 
John D, Barnard, 
Hiram Stevens, 
Joseph Adams, 
Artemas Leonard, 
J. Nutter, 
|Samuel Small, Jr., 
Josiah B. Scott, 
John Chute, 
Edward Gould, 
Reuben Mitchell, 
Thos. W. Shannon, 
Henry S. Thatcher, 
Charles E. Norton, 
John Coburn, 
George Allen, 
Augustine Perkins, 
Albert G. Fobes, 
8. P. Baker, 


75,000 
50,000 
50,000 


100,000 
50,000 
75,000 

100,000 

400,000 

|300,000 
73,000 

150,000 

100,000 
75,000 
75,000 
50,000 
50,000 

| 75,000 

50,000 

50,000 








*Charter expired. 32 Banks. Circulation $2,536,000. Specie $260,000. Total, $2,959,000 


Charlestown, 
Concord, 
“ 


Derry, 
Dover, 
“ 


Exeter, 
Keene, 
“ 


Lancaster, 
Lebanon, 
Merideth, 
Manchester, 
New Ipswich, 
Nashua, 
Portsmouth, 
“ 


“ 


Rochester, 
Somersworth, 


Total 20 Banks. 


97 


NEW 


Connecticut River B.\John W. Tappan, 
Mechanics’ Bank, (Joseph M. Harper, 
Merrimac County ‘Francis N. Fisk, 
Derry Bank, Alanson Tucker, 
Dover Bank, Joseph H. Smith, 
Strafford Bank, {William Woodman, 
Granite Bank, James Bell, 
Ashuelot Bank, Samuel Dinsmore, 
Cheshire Bank, John Elliot, 
Lancaster Bank, Royal Joslyn, 

Bank of Lebanon, (Robert Kimball, 
Belknap County, Warren Lovell, 
Manchester Bank, |James U, Parker, 
Manufacturers’ Jonas M. Melville, 
Nashua Bank, Isaac Spaulding, 
Mechanics & Tr’ds’,Richard Jenness, 
Piscataqua Ex., ;Wm. H. Y. Hackett, 


Rockingham Bank, |Jonathan M. Tredick, 


Simon Chase, 
Joseph Doe, 


Rochester Bank, 
Great Falls Bank, 


Circulation $1,512,000. 


Specie, $ 144,000 


HAMPSHIRE. 


60,000 
100,000 
80,000 
100,000 
75,000 
100,000 
100,000 
100,000 
100,000 
50,000 
100,000 
50,000 
75,000 
100,000 
100,000 
100,000 
{200,000 
100,000 
100,000 
100,000 


Total, $ 1,800,000 


George Olcott, 
\George Minot, 
'Ebenezer S. Towle, 
|James Thom, 
Andrew Peirce, 
|Asa A. Tufts, 
James Burley, 
Thos. H. Leverett, 
Zebina Newell, 
|George A. Cossitt, 
James H. Kendrick, 
|John T. Coffin, 
|Nathan Parker, 
|George Barrett, 
\John M. Hunt. 
|James F. Shores, 
{Samuel Lord, 
|Jacob S. Pickering, 
|John McDuffie, Jr., 
David H. Buffum, 








770 


Location, 


Brattleboro, 
Burlington, 
“ 


Chelsea, 
Danville, 
[rasburg, 
Manchester, 
Middlebury, 
Montpelier, 
Orwell, 
Poultney, 
Proctersville, 
Rutland, 
Rockingham, | 
St. Albans, 
Vergennes, 
Wells River, 


Banks of the United States. 


Name of Bank. 


| Bank of Brattleboro,} 


|Bank of Burlington, 
Farmers & Mechan. 
Orange Co. Bank, 

[Bank of Caledonia, 
\Bank of Orleans Co.. 


VERMONT. 


President. 


E. Seymour, 

E. T. Englesby, 
John Peck, 

Lement B: icon, 
George B. Chandler, 
Ira H Allen, 


Cashier. 


Horatio S. Noyes, 
Richard G. Cole, 
C. F. Warner, 

E. C. Redington, 
\John A. Page, 
|George C. West, 

| William P. Black, 


|Bank of Manchester,|Milton Browne, 
|Bank of Middlebury, Parris Fletcher, 
|Bank of Mont velier, |Rowsel R. Keith, 
'Farmers? Ban A. L. Catlin, 

Bank of Poultney, Marcus G. Langdon 
|Bank of Black River,|E. F. Parker, 

Bank of Rutland, |George T. Hodges, | 
|Bellows Falls Bank, |N. Fullerton, 

iBank of St. Albans, |Law: rence Brainerd, 


|Joseph Warner, 
George Howes, 
Wm. B. Martin, 

) Merritt Clark, 
Daniel A. Heald, 
|W. Page, 

|James Te Williams, 
|Abel Houghton, 





|Bank of Vergennes, |Fordy ce Huntington, Isaiah Scott, 


Bank of Newbury, |Timothy Shedd, 


|\Oscar Cutler Hale, 


Capital. 


75,000 
150,000 
105,000 

50,000 

50,000 

30,000 

70 000 

75,000 
100,000 

92,190 

50,000 

40,000 
100 ,000 

50,000 

50,000 
100,000 

50,000 





60,000 


Total, § 1,297,190 


Bank of Woodstock, 0. P. Chandler, 
Circulation ¢ 1,400,000. Specie, $ 296,000. 
MASSACHUSETTS. 


Woodstock, \Eliakim Jobnson, 


Total 18 Banks. 


Andover, 


\Andover Bank, 


{Samuel Farrar, 


Attleborough, |Attleborough Bank, |S. Carpenter, 


Beverly, 
Brighton, 
Charlestown, 
Cambridge, 
“ 
Canton, 
Concord, 


Danvers, 
“ 


“ 
Dorchester, 
Dedham, 
Fairhaven, 
Falmouth, 
Fall River, 

«é 
Framingham, 
Fitchburg, 
Gloucester, 
Georgetown, 
Greenfield, 

G. Barrington,) 
Haverhill, 
“ 


Hingham, 
Lawrence, 
Lancaster, 
Leicester, 
Lee, 
Lynn, 
Lowell, 

“ 


“ 


Marblehead, 
“ 


Millbury, 
North Adams, 


|Beverly Bank, 
|Bank of Brighton, 
Bunker Hill Bank, 
Cambridge Bank, 
Charles River Bank, 
Neponset Bank, 
Concord Bank, 
Danvers Bank, 
Village Bank, 
Warren Bank, 


A. Thorndike, 

|E. Sparhawk, 
|David Devens, 
(Thos. Whittemore, 
Charles C. Little, 
James Dunbar, 
Daniel Shattuck, 
Ebenezer Shillaber, 
Moses Putnam, 
|Elijah W. Upton, 


Dorchester & Milton| Moses W hitney,’ 


Dedham Bank, 
Fairhaven Bank, 
Falmouth Bauk, 
Fall River Bank, 
Massasoit Bank, 
Framingham Bank, 
Fitchburg Bank, 
Gloucester Bz unk, 
Manufacturers’ B. 
Greenfield Bank, 
Mahawie Bank, 
|Haverhill B: unk, 
Merrimac Bank, 
Hingham Bank, 
Bay State Bank, 
Lancaster Bank, 
Leicester Bank, 
Lee Bank, 

Lynn Mechanics’ B. 
Lowell Bank, 
Appleton Bank, 
Rail Road Bank, 
Grand Bank, 
Marblehead "Bank, 
Millbury Bank, 
Adams Bank, 





|Jeremy Stimson, 
|Ezekiel Sawin, 
John Jenkins, 
David Anthony, 
\J. H. Archer, 
|Oliver Dean, 
|Francis Perkins, 
Isaac Somes, 

| Benjamin Little, 
|Henry W. Clapp, 
Wilbur Curtis, 
Hazen Morse, 
James H. Duncan, 
Nathaniel Richards, 
iC. 8. Storrow, 
|Jacob Fisher, 
|\Cheney Hatch, 
Leonard C hurch, 
Isaiah Breed, 
Nathaniel W right, 
John A. Knowles, 
|Benjamin F .Fre nch, 
\J. Chamberlain, 
John Hooper, 
Simon ‘Farmsworth, 
{Duty S. Tyler, 





Francis Cogswell, 
E. Fuller, 

Robert G. Bennett, 
Life Baldwin, 
‘Thomas Marshall, 
Martin Lane, 

John B. Dana, 

F. W. Deane, 
John M. Cheney, 
|George A. Osborne, 
Wm. L. Weston, 
Francis Baker, 
Joseph L. Hammond, 
L. H. Kingsbury, 
Reuben Nye, 
Samuel P. Bourne, 
Henry Hudson Fish, 
Leander Borden, 
Rufus Brewer, 
Eben Torrey, 
John J. Babson, 
George Foot, 
Franklin Ripley, 
Heary Hooker, 
James Gale, 
Eleazer A. Porter, 
John O. Lovett, 
|Nathaniel White, 
C. T, Symmes, 
Daniel E, Merriam, 
Thomas Green, 
James Oliver, 
David Hyde, 

John A. Buttrick, 
S. W. Stickney, 

J. P. Turner, 

S.S. Trefry, 

John Prentiss, 

W. E. Brayton, 





Northampton, |Northampton Bank, \Eliphalet Williams, \Josiah D. Whitney, 


250,000 
100,000 
125,000 
200,000 
150,000 
100,000 
100,000 
100,000 
100,000 
150,000 
120,000 
{120 000 
|100 000 
le 50 000 
1200,000 
|100,000 
|300,000 
1100 ,000 
150,000 
|150,000 
'200,000 
100,000 
See 





'100, 000 
180,000 
|105, 000 
100,006 
125,000 
|100,00 
|100,000 
|150,000 
200,000 
94,500 
600,000 
1100,000 
{120,000 
50,000 
100,000 
'200,000 








Location. 


Nantucket, 
Newburyport, 
“ 


“ 
New Bedford, 
“ 


“ 
“ 


Oxford, 

Pawtucket, 

Pittsfield, 

Plymouth, 
“ 


Quincy, 
Randolph, 
Roxbury, 
Salem, 

“ 

“ 

“ 

“ 

“ 

“ 
Salisbury, 
Southbridge, 
Stockbridge, 
Springfield, 

‘ 


“ 

ee 
Taunton 

“ 

“ 
Uxbridge 
Ware, 
Wareham, 
Waltham, 
Weymouth, 


Worcester, 
“ 


“ 

“ 
Wrentham, 
Westfield, 
Yarmouth, 


83 Banks. 


Chartered. 


March, 1833, 

Feb’y, 1528, 

June, 1812, 

March, 1845, 

Feb’y, 1822, 
“ 


“ 
April, 1847, 
April, 1836, 
June, 1824, 
March, 1832, 

“ 1828 

“ 61784, 


| People’s Bank, 
jAsiatic Bank, 


~|Naumkeag Bank, 


Banks of the United States. 


President 


\Fred. W. Mitchell, 
|Eleazar Johnson, 


Name of Bank. 


Pacific Bank, 
|Mechanics’ Bank, 
Merchants’ Bank, |Henry Johnson, 
Ocean Bank, |William Stone, 
Bedford Commercial George Howland, 
|Marine Bank, |Joseph Grinnell, 
Mechanics’ Bank, |Wm. R. Rodmam, 
Merchants’? Bank, |John Avery Parker, 
|Oxford Bank, |Alexander De Witt, 
Pawtucket Bank, /|J.C. Starkweather, 
Agricultural Bank, |E. A. Newton, 

Old Colony Bank, j|Johbn B. Thomas, 
Plymouth Bank, \Nathaniel M. Davis, 
Quincy Stone Bank, |Lemuel Brackett, 
Randolph Bank, |Royal Turner, 


Cashier. 


William Mitchell, 
John Andrews, 
Samuel Mulliken, 
Jacob Stone, 
Thomas B. White, 
John P. Barker, 
Joseph Congdon, 
James B. Congdon, 
Alvan G. Underwood, 
Amos A. Tillinghast, 
Ezekiel R. Colt, 
Schuyler Sampson, 
Isaac N. Stoddard, 
Ibrahim Bartlett, 
Seth Turner, 





Samuel Guild, 
|N. W. Neal, 
Commercial Bank, | William Sutton, 
Exchange Bank, }Gideon Tucker, 
Mercantile Bank, /David Putnam, 
Merchants’ Bank, |J. W. Treadwell, 
David Pingree, 
George Peabody, 
Seth Clark, 
Sam’! A. Hitchcock,} 
Wn. P. Walker, 
Chester W. Chapin, 
Samuel Reynolds, 
John Howard, 

John Chase, 

Wm. A. Crocker, 
S. Rhodes, Jr. 
William Mason, 


Salem Bank, 
Powow River Bank, 
Southbridge Bank, 
Housatonic Bank, 
Agawam Bank, 
Chicopee Bank, 
Springfield Bank, 
Cabot Bank, 
Bristol County B. 
Taunton Bank, 
Machinists’ Bank, 
Blackstone Bank, 
Hampshire Manuf. 
Wareham Bank, Peter Mackie, 
Waltham Bank, Charles Bemis, 
|Union B. Weymouth} Benjamin King, 
{Central Bank, Thomas Kinnicut, 
\Citizens’ Bank, Francis T. Merrick, 
Quinsigamond Bank,| William Jennison, 
Worcester Bank, [Stephen Salisbury, 








Joseph Bowman, 


Baman Stone, 
William H. Foster, 
Edward H. Payson, 
J. Chadwick, 

S. Webb, 

F. H. Silsbee, 

Joseph G. Sprague, 
C. M. Endicott, 

J. B. Webster, 
Samuel M. Lane, 

J. D. Adams, 
Frederick S. Bailey, 
Benjamin F. Warner, 
Lewis Warriner, 
Gilbert Walker, 

W. Muenscher, 
Charles J. H. Bassett, 
E. R. Anthony, 
Eben’r W. Hayward, 
William Hyde, 
Thomas R, Mills, 
Nathaniel Maynard, 
George M. Bartlett, 
William Dickinson, 
George A. Trumbull, 
Charles A. Hamilton, 
Williara Cross, 





|Wrentham Bank, |John Tifft, 
|Hampden Bank, A. Post. 
|Barnstable Bank, |leatah Crowell, 


Circulation $ 10,988,000. 
Boston. 


President. 


Samuel C, Gray, 
Pliny Cutler, 
Robert Hooper, 
William Parker, 

C. W. Cartwright 
John G. Torrey, 
Titus Wells, 
George W. Thayer, 
Solomon Piper, 
Ignatius Sargent, 


Name of Bank. 


Atlas Bank, 
Atlantic Bank, 
Boston Bank, 
Boylston Bank 

City Bank, 
Columbian Bank, | 
Eagle Bank, 
Exchange Bank, 
Freeman’s Bank, 
Globe Bank, 





George Denny, 
Daniel Denny, 
J. J. Dixwell, 


Grinite Bank, 
Hamilton Bank, 
Massachusetts Bk 





Specie $ 658,000. 


Calvin Fisher, Jr. 
R. Weller, 
Amos Otis, 


Cashier. 


Joseph White, 
Benjamin Dodd, 
James C. Wild, 
D. McB. Thaxter, 
John E. Williams, 
William Coffin, 
Waido Flint, 
Joseph M. Marsh, 
Jeremy Drake, 
Charles Sprague, 
Archibald Foster, 
Otis Turner, 
James Dodd, 


771 


Carpital. 


200,000 
200,000 
210,000 
100,000 
400,000 
300,000 
200,000 
400,000 
|100,000 
100,000 
150,000 
100,000 
100,000 
100,000 
150,000 
100,000 
200,000 
200,000 
200,000 
200,000 
200,000 
500,000 
250,000 
100,000 
100,000 
100,000 
100,000 
200,000 
250,000 
150,000 
200,000 
200,000 

50,000 
100,000 
150,000 
100,000 
100,000 
100,000 
100,000 
150,000 
100,000 
200,000 
150,000 
100,000 
150,000 





Capital $ 13,249,500 


Capital. 
500,000 
500,000 
900,000 
150,000 


|1 £00,000 


500,000 
500,000 
383,650 
200,000 
000,000 
500,000 
500,000 
800,000 





772 


Chartered. 


March, 1832, 
“ 1836, 
Feb’y, 1828, 
June, og 
« 18 
April, | 1836, 


June, 1811, 
Feb’y, 1818, 
March, 1831, 
Feb’y, 1814, 
June, 1812, 
Feb’y, 1825, 


26 Banks. 


Location. 


Brooklyn, 
Bridgeport, 


Danbury, 


Banks of the United States. 


Name of Bank. 


Market Bank, 
|Mechanics’ Bank, 
|Merchants’ Bank, 
New England Bank, | 
\North Bank, 
|Shawmut Bank, 
(Shoe & Leather D. 
State Bank, 
\Suffolk Bank, 
Traders’ Bank, 
Tremont Bank, 
|Union Bank, 
Washington Bank, 





Circulation ¢ 7,208 


000. 


President. 


Josiah Stickney, 
jJames W. Converse, 
IF ranklin Haven, 
Thomas Lamb, 
James Harris, 
|Benjamin T. Reed, 
{Enoch Baldwin, 
|Sam’] Frothingham, 
|Henry B. Stone, 
\Isaac Parker, 
|Andrew T. Hall, 
Chester Adams, 
‘Aaron Baldwin, 


Specie $ 3,286,000. 


Cashier. 


Jonathan Brown, Jr. | 
Alvan Simonds, 
‘\John J. May, 

Elijah P. Clark, 
John J. Loring, 
|Stephen G, Davis, 
Samuel Carr, 
jJonathan Call, 

Isaac C, Brewer, 
Jeremiah Gore, 

‘A. E Frothingham, 
Lemuel Gulliver, 
Daniel A. Sigourney, 








Capital 


560,000 
120,000 
3,000,000 
1,000,000 
750,000 
500,000 
500,000 


}1 800,000 


1,000,000 
400,000 
500,000 
800,000 
500,000 


Capital $1 


CONNECTICUT. 


Name of Bank. 


|Windham Co. Bank, 
Bridgeport Bank, 
Connecticut Bank, 
|Danbury Bank, 


President. 


Joseph Eaton, 
Sylvanus Sterling, 
Daniel Thatcher, 
Samuel Tweedy, 


East Haddam, East Haddam Bank, John C. Palmer, 

Falls Village, Iron Bank, 

Hartford, 
‘“ 


“ 
“ 
“ 


Jewett City, 

Meriden, 

Middletown, 
“ 


Mystic, 
New Haven, 
“ 


“ 
ac 
New London, 
iti 
ti 


Norwalk, 
Norwich, 

«é 

“ 

“ 
Stamford, 
Stonington, 
Thompson, 
Tolland, 
Windham, 


33 Banks, Circulation, $ 4,437,631. 


Location, 
Bristol, 
“cc 
“ 
ai 


Chepachet, 
Coventiy, 


\Conn. River B. Co. 
{Exchange Bank, 
Farm. & Mechanics’ 
Hartford Bank, 
Phenix B. of Hartf’d 
Jewett City Bank, 
Meriden Bank, 

| Middlesex Co. Bank, 
Middletown Bank, 
Mystic Bank, 

City B. New Haven, 
Mechanics’ Bank, 
New Haven Bank, 
New Haven Co. B. 
New London Bank, 
Union Bank, 
Whaling Bank, 
Fairfield County B. 
Merchants’ Bank, 
Norwich Bank, 
Quinnebaug Bank, 
Thames Bank, 
Stamford Bank, 
Stonington Bank, 
Thompson Bank, 
Tolland Co. Bank, 
Windham Bank, 





William H. W alton, 
William H. Imlay, 
Roderick Terry, 
Horace Goodwin, 
David F. Robinson, 
George Beach, 
David Smith, 
Walter Booth, 
Charles R. Sebor, 
John H. Watkins, 
Elisha Faxon, 
Ezra C. Read, 
John Fitch, 
Hervey S. Sanford, 
» |Henry Hotchkiss, 
|E. Chappell, 
Jonathan Starr, 
Peter C. Turner, 
Algernon E. Beard, 
William Williams, 
Charles Johnson, 
Samuel C. Morgan, 
Edward Whiting, 
John W. Leeds, 
Ephraim Williams, 
Talcott Crosby, 
John H. Brockway, 
John Baldwin, 





Specie, $ 462,165. 


Cashier. 


Adams White, 
George Burroughs, 
Charles Foote, 
Aaron Seeley, 
Thos. C. Boardman,| 
R. M. S. Pease, 
Edwin Spencer, | 
Elisha Colt, 
William T. Hooker, 
Henry A Perkins, | 
John L. Bunce, 
John Johnson, 
J. Alexander Butler,} 
William S. Camp, | 
F. L. Gleason, | 
George W. Noyes, | 
Stephen D. Pardee, | 
John W. Fitch, 
Amos Townsend, Jr.| 
Ransom Burritt, 
Elijah F. Dutton, 
Joseph C, Sistare, 
Joseph C. Douglass, | 
Thomas Warner, Jr.) 
Joel W. White, 
Frank Johnson, 
E.H. Learned, | 
Lyman Brewer, 
Samuel K. Satterlee,| 
Francis Amy, 





Jonathan R. 


8,863,650 


Caputal. 


62,700 
210,000 
269,700 

89,500 

66,080 
100,000 
250,000 
525,000 
539,900 

1,134,600 
1,283,000 

44,000 
150.000 
220,900 
369,300 

51,700 
500,000 
300 ,000 
364,800 


| 513,975 


150,875 
100'000 
163,450 
100,000 
156,541 
210,000 
250,000 





Joseph B. aay 
lynt, 
Samuel Bingham, 


Total, ¢ 


RHODE ISLAND. 


Name of Bank. 


Bank of Bristol, 
Commercial Bank, 
\Eagle B. of Bristol, 
|Freeman’s Bank, 
Franklin Bank, 
\Bank of Kent, 


President. 


Mark A. D’Wolf, 
Jacob Babbitt, 
Robert Rogers, 
Nathaniel Bullock, 
Job Armstrong, 
Peleg Wilbur, 


Cashier. 


Martin Bennett, 
John F. Baars, 
|J. E. French, 
i. €. Richmond 
|A. A. Eddy, 
Anthony Tarbox, 


8,705,742 


Capital. 
150,000 


| 30,000 





Location 


Cranston, 
Cumberland, 
“ 


Exeter, 


Name of Bank 


Cranston Bank, 


Woonsocket Falls B 
|/Exeter Bank, 


E. Greenwich, Rhode I. Central B. 


Foster, 
Newport, 


President 


Joseph Harris, 


(Cumberland Bank, |Davis Cook, 


Dexter Ballou, 
C.C. Greene, 
William Reynolds, 





Banks of the United States. 


Cashier 


jAmbrose B. Bailey, 
|George Cook, 
|William Metealf, 
|Thomas Phillips, 
|Lemuel Burge, 


|Mount Vernon Bank, Samuel Tillinghast, |R. G. Place, 


|Bank of Rhode [. 
|Merchants’ Bank, 
|New England Com. 
|Newport Bank, 
Newport Exchange 
R. I. Union Bank, 
|"T'raders? Bank, 


Peleg Clarke, 
Isaac Gould, 
George Bowen, 
William Vernon, 
Nathan Hammett, 
Charles Devens, 
Edwin Wilbur, 


N. Providence,|N. E. Pacific Bank, Joseph Metcalf, 


“ 
“ 


N. Scituate, 


\North Providence B. 
|People’s Back, 
\Citizens’ Union B. 


G. L. Spencer, 
C. F. Manchester, 
|Asahel Harris, 


N. Kingston, |Narragansett Bank, Ezra D. Davis, 


“ 


‘North Kingston B. 


\John Reynolds, 


§. Kingston, |Landholders’ Bank, |Elisha K. Potter, 


Smithfield, 
“ 


o 
“ 

Tiverton, 

Warren, 
“ 


Warwick, 
“ 


Wakefield, 
Westerly, 
“ 


Providence 
“ 


“ 
“ 
“ 
“ 
“ 
iti 
“ 
ce 
“ 
“ 


62 Banks. 


Adams, 
Alexander, 
Albany, 

“ 





iGlobe Bank, 
Smithfield Exchange 
Union Bank, 
Village Bank, 


ee 


|Spencer Mowry, 
Owen Battey, 
John Osborne, 
{William S§. Slater, 


Wm. Audley Clarke, 
|\Charles Giles, 
George T. Weaver, 
Stephen Cahoone, 
John Sterne, 
Robert P. Lee, 
|Benjamin Mumford, 
8. Cook, 

John C. Tower, 

J. 8. Tourtellot, 
Charles T. Eddy, 
Nicholas N. Spink, 
Pardon T. Hammond 
Thomas R. Wells, 
S. Newton, 

William Winsor, 

E. T. Read, 
William H. Seagrave 





Fall River Union B., Nathaniel B, Borden,| William Coggeshall, 


Hope Bank, 
Warren Bank, 
Centreville Bank, 
Warwick Bank, 
Wakefield Bank, 
Phenix Bank, 
Washington Bank, 
American Bank, 
Arcade Bank, 


City Bank, 
Commercial Bank, 
|Eagle Bank, 
Exchange Bank, 
Globe Bank, 
|High street Bank, 
Manufacturers’ B. 
Mechanics’ Bank, 
\M. & Man. Bank, 
Merchants’ Bank, 
National Bank, 
|Pawtuxet Bank, 
Pheenix Bank, 
|Providence Bank, 


|Traders’ Bank, 
‘Union Bank, 
|Weybosset Bank, 
Smithfield L. Rock, 





Circulation $2,842,000. 


Bank of N. America, 
Blackstone Canal B.|John Carter Brown, 


Roger Williams’ B., 


J. Smith, 
Nathan M. Wheaton 
John Green, 


Sylvester Robinson, 
R. Babcock, 
Nathan F. Dixon, 
Henry P. Franklin, 
|Paris Hill, 

Elisha Harris, 


Amos C, Barstow, 
Richmond Bullock, 
Benjamin D. Weeden 
Benjamin Aborn, 
William Sprague, 
|Robert Knight, 
|Thomas Harkness, 
|Amasa Manton, 

iS. G. Martin, 

|Wm. Richmond, 2d, 
|George W. Hallett, 
|Christopher Rhodes, 
|Samuel B. Wheaton, 
|\Moses B. Ives, 
Nehemiah R. Knight 
{Earl Carpenter, 
|Elisha Dyer, 
|William Rhodes, 
— Olney, 





Specie $ 325,000. 


iT. C. Williams, 
George W. Carr, 
Moses Fifield, 





William D. Brayton,|J. Westcott, 


|Thomas P. Wells, 
Ethan Foster, 
Charles Perry, 

S.K Rathbone, 
Joseph Hodges, 

H. E. Hudson, 
Daniel W. Vaughan, 
Henry Earle, 

David Andrews, 
|Stephen S. Wardwell 
Henry G. Gladding, 
John L. Noyes, 
James E. Butts, 
William S. Patten, 
John A. Field, 
Albert W. Snow, 
William B. Burdick, 
Ezra Bourn, 

T. R. Green, 
Benjamin White, 
C. L. Bowler, 
Nathaniel Smith, 
Henry A. Webb, 

J. B. Hoskins, 
Luke Green, 
George L. Barnes, 





NEW YORK. 


)Hungerford Bank, 
Exchange B. of G. 
Albany City Bank, 
Albany Exchange B. 


\S. D. Hungerford, 
{Van Rens, Hawkins, 
\|Erastus Corning, 
George W. Stanton, 





levender S. Warner, 
|Watts Sherman, 
Noah Lee, 








773 


Capital. 


| 25,000 
75,000 
100,000 
| 21,330 
| $1,960 
60,000 
100,000 
\100,000 
| 76,000 
{120,000 
60,000 
165,000 
60,000 
105,550 
$1,250 
50,000 
40,000 
50,000 
75,000 
100,000 
50,000 
45,000 
60,000 
50,000 
199,512 
125,000 
135,000 
50,000 
25,000 
50,000 
89,400 
150,000 
510,250 
500,000 
422,100 
437,425 
200,000 
326,950 
400,950 
500,000 
409,200 
120,000 
453,100 
500,000 
186,150 
500,000 
120,000 
118,387 
200,000 
500,000 
499,950 








Capital ¢ 11,023,515 


10,000 
100,075 
500,000 
311,100 





774 


Location. 
Albany, 
“ 
“ 
“ 
“ 
Albion, 
“ 
Auburn, 
“ 


Amsterdam, 
Bainbridge, 
Ballston Spa, 
Bath, 


Binghampton, 


Buffalo, 
“ 


“ 
ce 
“ 
“ 
“ 
iti 


Brooklyn, 
“ 


“ 
Batavia, 
“ 


Banks of the United States. 


President. 
J. H. Teneyek, 


Name of Bank 
Bank of Albany, 


Cashier 


Jellis Winne, Jr. 


Canal B. of Albany, John Keyes Paige, |Theodore Olcott, 


Commercial Bank, 
Mech. & Farmers’ | 
N. Y. State Bank, {Rufus H. King, 
Bank of Albion, 

Bank of Orleans, {Alexis Ward, 
Bank of Auburn, \George F. Leitch, 
Cayuga County Bank Nelson Beardsley, 
Farmers’ Bank, Cornelius Miller, 
Bank of Bainbridge, |L. Bigelow, 
Ballston Spa Bank, |James M. Cook, 
Steuben County B., |Win. W. McCay, 
Broome County B., |Cyrus Strong, 
Bank of Attica, |Gains B. Rich, 
Exchange Bank, _|Robert Codd, 
Farmers & Drovers’ |James H. Earle, 
Mer. B. of Erie Co., |M. Perry, 

Oliver Lee & Co’s B./J. T. Hatch, 
Patchin Bank, {Aaron D. Patchin, 
White’s B. ot Buffalo|George C. White, 
Pratt Bank, jE. N. Pratt, 
Atlantic Bank, Daniel Embury, 
Brooklyn Bank, W. J. Cornell, 
Long Island Bank, |L. Lefferts, 

Bank Genesee, Phineas L. Tracy, 
Farm. & Mech. B. |John S. Ganson, 


John Townsend, 


Brasher Falls, |Northern Exchange |C. T. Hubbard, 
Canandaigua, |B.of Utica (branch) Charles Seymour, 


“ 
“ 


Catskill, 
be 


Cazenovia, 


Cooperstown, 


Corning, 
Clinton, 
Carmel, 


Merchants’ Bank, 
Ontario Bank, 
Catskill Bank, Thomas B. Cook, 
Tanners’ Bank, Orrin Day, 
Madison County B. |Sacob Ten Eyck, 
Otsego County Bank,| Robert Campbell, 
Bank of Corning, |H. W. Bostwick, 
Kirkland Bank, A. G. Gridley, 


John Greig, 


James Taylor, 


Thomas W. Olcott, Edw’d E. Kendrick, 


Josiah B. Plumb, 


Roswell 8. Burrows, Lorenzo Burrows, 


|Thomas 8. Clarke, 
James 8, Seymour, 
Josiah N. Starin, 
|Nathan P, Wells, 
C. Chandler, 

‘Isaac Fowler, 
John Magee, 
|Tracy R. Morgan, 


jAndrew Jackson Rich, 


A. Holliston, 
Riley Saunders, 
J. L. Haines, 
Francis H, Tows, 


Capital 
[240,000 
}300,000 
1300 ,000 
|442,000 
|369,600 
| 73,345 
/200,000 
200,000 
250,000 
|100,000 
| 5,000 
125,000 
/150,000 
|100,000 
50,000 


5,000 
155,000 


Thaddeus W. Patchin, 100,000 


William Williams, 
Thaddeus P. Sears, 
J. S. Doughty, 
Abraham Halsey, 
George S. Sampson, 


40,000 


{500,000 
100,000 
|300,000 


Jonathan E. Robinson, 100,000 


John M. Ganson, 
E. N. Hinsdale, 
Henry K. Sanger, 
W. Blossom, 
Henry B. Gibson, 
Hiland Hill, Jr, 
Frederick Hill, 
T. W. Seward, 
Henry Scott, 

L. Mallory, 
Frederick Gridley, 


Merchants’ & Farm |Samuel Washburn, |Edgar Washburn, 


Cherry; Valley,|Central Bank, |David H. Little, 


Clymer, 
Chester, 
Dansville, 
Delhi, 
Durham, 
Ellery, 
Elmira, 
Ellenburg, 


French Creek,|Franklin Bank, 


Fort Plain, 
Friendship, 
Geneva, 

“ 


Goshen, 
Genesee, 
Greenwich, 
Herkimer, 
Hudson, 

“ 


Ithaca, 
“ 


“ 
Jamestown, 
Jamesville, 
Johnstown, 
Johnsburg, 


Atlas Bank, J. F. Gleason, 
Chester Bank, |James Wheeler, 
Bank of Dansville, |Lester Bradner, 
Delaware Bank, Herman D Gould, 
N. Y.Stock Bank, |Platt Adams, 
Merchants’ Bank, |O. Benedict, 
Chemung Canal B. |Charles Cook, 
Champlain Bank, (|J. B. McLane, 
W.H. Jones, 
Joshua Webster, 
L. Stowell, 


Fort Plain Bank, 
Commercial Bank, 
Farmers’ Bank, 
Bank of Geneva, (Charles A. Cook, 
Bank of Orange Co.,|A. S. Murray, 
Livingston County B) Allen Ayrault, 
Washington Co. B. |Henry Holmes, 
Agricultural Bank, 
Farmers’ B. Hudson, Elihu Gifford, 
Hudson River Bank,|Oliver Wiswall, 
Bank of Ithaca, Wm. Randall, 
Merchants’ & Farm,/T. S. Williams, 
Tompkins’ Co, Bk. |Herman Cainp, 
Chautauque Co. B. |Samuel Barrett, 
James Bank, J. W. James, 
Montgomery Co. B. James W. Miller, 
Warren County B. |L. B. Barnes, 





Horatio J. Olcott, 
C. Tuberta, 
Alexander Wright, 
Lauren C. Woodrulf, 
John W. Sherwood, 
G. 8. Adams, 

T. Edmonds, Jr. 
Jobn Arnot, 

M. Hale, 


Isaiah C. Babcock, 
A. Taylor, 

O. K. Strong, 

E. Dwight, 
Thomas P. Reeve, 
Ephraim Cone, 
Edwin Andrews, 





C. T. E. Van Horn, {Harvey Doolittle, 


|Henry Jenkins, 
|Cary Murdock, 

| William B. Douglas, 
J. B. Williams, 
{Nathan T. Williams, 
(Robert Newland, 

|A. D. Grinnell, 
\Edward Wells, 

|W. W. Watson, 


40,456 
5,000 
150,000 
9,900 
200,000 
150,000 
100,000 
|100,000 
|100,000 
104,500 
50,000 
115,000 
120,000 
10,000 
|100,400 
|150,250 
{114,600 
10,000 
10,000 
1200,000 
5,000 
5,000 
100,000 
5,000 


400,000 
|105,660 
100,000 
102,600 
100,800 
136,050 
150,000 
200,000 

50,000 
250,000 
100,000 

74,925 
100,000 
189,540 








Location. 


Kinderhook, 
Keeseville, 
Kingston, 

“cc 


Leedsville, 
Lansingburgh,} 
Lowville, 
Lockport, | 
“ 
“ 
“ 
Leroy, 
Little Falls, 
Malone, 
Mayville, 
Middletown, 
Martinsburg, 
Mohawk, 
Madrid, 
Mina, 
Newburgh, 
“ 





“ 
Norwich, 
New Rochelle, 
Ogdensburgh, 
Owego, 
Oswego, 
Ogdensburgh, 
Olean, 
Palmyra, 

“ 


Peekskill, 

Penn-Yann, 

Pine Plains, 

Prattsville, 

Poughkeepsie, 
“ 


“ 
Rochester, 
“ 


“ 
be 
t. 
Rome, 
“c 


Saugerties, 
Sag Har., L. I, 
Schenectady, 
be 
Salina, 
Silver Creek, 
Somers, 
Syracuse, 
“c 





Sacketts Har. 
Saratoga, 


Troy, 
Oo 


{Canal Bank, 


j}Commercial Bank, 


{Herkimer County B.| 


|Mohawk Ban 


Banks of the United States. 


Name of Bank. 


Bank of Kinderhook, 
Essex County Bank,| 
Kingston Bank, 
Ulster County Bank,| 
Amenia Bank, 

B. of Lansingburgh,| 
Bank of Lowville, 


Exchange Bank, 
Lockport B.& T. Co.) 


| 


Genesee County B. | 


Franklin County B. 
American Bank, 
Middletown Bank, 
Lewis County Bank, 
Mohawk Valley B. | 
Northern B. of N. Y.| 
Farmers’ Bank, 
Bank of Newburgh, 
Highland Bank, 
Powell Bank, 
Bank of Chenango, 
B. of New Rochelle 
Farm. & Mechanics’ 
Bank of Owego, 
Luther Wright’s B. 
Ogdensburgh Bank, 
Drovers’ Bank, 
Cuyler’s Bank, 
Palmyra Bank, 
Westchester Count 
Yates County Bank, 
Pine Plains Bank, 
Prattsville Bank, 
Farmers & Manuf. 
Merchants’ B. Pough} 
B. of Poughkeepsie, 
Bank of Monroe, 
Rochester Bank, 
Commercial Bank, 
Farm. & Mechan. B. 
Rochester City B. 
Bank of Rome, 
Fort Stannix Bank, 
State b.of Saugerties 
Suffolk a B. 

Ry 


Schenectady Bank, 
Bank of Salina, 

B. of Silver Creek, 
Farm. & Drovers’ B.| 
Bank of Syracuse, 
Onondaga County B.| 
Sacketts Harbour B.) 
B.Saratoga Springs, 
Bank of Troy, 
Commercial Bank, 
Farmers’ B. of Troy, 
Merchants & Mech. 
Troy City Bank, 

B. of Central N. ¥. 
Bank of Utica, 
Oneida Bank, 





| 


iS. P. Stokes, 


IR. N. Isaacs, 


President 


John P, Beekman, 
Silas Arnold, 
Joseph 8. Smith, 
Cornelius Bruyn, 
Ira Wilcox, J. D. Hunt, 

John S. Fake, Pliny M. Corbin, 
Isaac W. Bostwick, |James L. Leonard, 
Wm. O. Brown, George W. Rogers, 
Henry Harvey, William F. Rogers, 
Washington Hunt, |George W. Germain, 


Cashier. 


Covington Guion, 

Andrew Thompson, 

William F. Romer, 
James 8S. Evans, 

10,000 
120,000 
102,450 


40,000 
300,000 
25,000 
100,000 
200,000 
10,000 
5,000 
90,800 
100,000 
100,500 
10,000 
5,000 
140,000 
200,000 
79,000 
120,000 
5,000 
100,000 


John Lent, 


Miles P. Lampson, 
Henry P. Alexander, 


Albert G, Story, 


W. Green, 

J. Davis, 

Isaac W. Bostwick, 
Charles Wightman, 
James Horton, 


William M. Graham, 
Lyman R. Lyon, 

F. E. Spinner, 

A. Greenleaf, 


John Chambers, 
George Cornwell, 
Samuel Williams, 
Ira Wilcox, 


George M. Kerr, 
Alfred Post, 
Thomas C. Ring, 
Walter M. Conkey, 


S. Gilbert, 
William Pumpelly, 
Luther Wright, 
James Averill, 
George W. Smith, 
George W. Cuyler, 
Pliny Sexton, 
Pierre V. Cortlandt, |Isaac Seymour, 

Asa Cole, William M. Oliver, 

R. W. Bostwick, John F. Hall, 

Zadock Pratt, John Hopkins, 
William A.Davies, |Frederick W. Davis, 
Matthew I, Myers, |James H. Fonda, 
Thomas L, Davis, {Reuben North, 

Jas. K. Livingston, |Ralph Lester, 
Freeman Clark, P. W. Handy, 

Asa Sprague, George R. Clark, 

A. G, Smith, E Huntington, 

Thos. H. Rochester./Christoph, T. Amsden, 
John Stryker, |George R. Thomas, 
Daniel Utley, 


J. T. Vanderhoof, 
James Wright, 
S. H. Lathrop, 
John D. Judson, 
John L, Harris, 





300,000 
150,000 
100,000 
300,000 
100,000 
329,000 

30,000 
400 ,000 
100,000 
110,000 

10,000 

10,000 
165,000 
150,000 
150,000 

92,850 
111,150 


Wm. Adams, 
John L. Degraff, 
Jay Cady, 

D. Mouroe, 

C. C. Swift, 
Horace Bailey, 
John Wilkinson, Horace White, 
Oliver Teal, Hamilton White, 
Eldridge G. Merrick,|Jesse C. Dann, 
Thomas I. Marvin, |James M. Marvin, 
Stephen Warren, {John Paine, 
Stephen W. Dana, |Frederick Leake, 
Jas. V. Schoonhoven,|Philander Wells, 
George Vail, Charles S. Douglass, 
George B. Warren, |Silas K.Stow, 
Anson Thomas, T. Ossian Grannis, 
Thomas Walker, William B. Welles, 
Alfred Munson, B. B. Lansing, F 


John Hand, 

William B. Walton, 
William L. Goodrich, 
Miles W. Bennet, 
George W. Tew, 
Egbert Howland, 


150,000 
200,000 

60,000 
440,000 
157,500 
278,000 
300,000 
300,000 
110,200 
450,000 
400,000 








776 Banks of the United States. 


Location Name of Bank. President. Cashier. Capital 


Utica, Ontario B., Branch, |A. B. Johnson, | Thomas Rockwell, 300,000 
Unadilla, Unadilla Bank, jA. B Watson, Ic. I. Hayes, 111,600 
Vernon, Bank of Vernon, John I. Knox, {Theodore F. Hand, | 76,100 
Waterville, | Bank of Waterville, {Julius Cander, \Daniel B. Goodwin, {100,000 
Watertown, |Bank of Watertown, John L. Goldsmid, {Benjamin Corey, } 
6“ Black River Bank, |Loviand Paddock, {Horatio G. Gilbert, | 50,000 
66 Jetierson County B. |Norris M. Woodruff, Orville V. Brainard, (2 
“ Wooster Sherman’s |Wooster Sherman, |Charles Burchard, | 35 
Whitestown, |B. of Whitestown, |S. Newton Dexter, |James S. Thomas, 
White Plains, |White Plains Bank, |Elisha Crawford, |Richard Cadmus, 
Whitehall, Bank of Whitehall, William A. Moore, Hunloke W. Palmer, 
Waterford, |Saratoga Count \John Knickerbocker, M, S. Scott, 
Waterloo, \Seneca County ‘4 ‘David S. Skaats, iWm. V. J. ‘Mercer, 





144 Banks. Circulation $19,270,000 Specie $2,533,000 Capital, $19,356,565 
New Yorx Ciry. 


50 Wall-st., American Exchange)David Leavitt, John I. Fisk, 1,155,400 
46 sc {Bank of Americ a, |George Newbold, |James Punnett, 2,000,200 
32 te Bank of Commerce, |John A. Stevens, |George Curtis, 3,449,480 
Wall& Wm. Bank of New York, |John Oothout, Anthony P. Halsey, |I,000,000 
30 Wall-st., |B. of State of N. Y.,/Joseph Lawrence, |Reuben Withers, 2,000,000 
173 Bowery, |Bowery Bank, ’lDan. W. Townsend, Nath. G. Bradford, | 210,123 
124 “ Butchers & Drov ers’|Jacob Aimes, | Benedict Lewis, Jr. | 5 

216 Broadway, Chemical Bank, John Q. Jones, John B. Desdoity, 

52 Wall-st., (City Bank, Gorham A. Worth, |Robert Strong, 

266 Pearl-st., |Fulton Bank, John Adams, William J. Lane, 

402 Hudson-st. Greenwich Bank, B. F. Wheelwright, | William Hawes, 

45 William-st. Leather Manuf. B. |Fanning C. Tucker, | Ebenezer Platt, 

40 Wall-st., |Manhattan Co. Caleb O. Halsted, {James M. Morrison, |2,050,000 
33 “ |Mechanics’ Bank, Shepherd Knapp, Francis W. Edmonds) 440,000 
38 “ Mechanics’ B. Asso. | Frederick Pentz, John H. Cornell, 632,000 
370 Grand-st., Mechan. & Traders’ |John Clapp, Ephraim D. Brown, | 200 

42 Wall-st., Merchants’ Bank, \John I. Palmer, Oo. J. Camman, 

173 Greenwich “ Exc hange B.\J. Van Nostrand, |Wm. H. Johnson, 

36 Wall-st., (National Bank, |James Gallatin, Frederick Dobbs, 

‘Avenue D., .» _|N. ¥. Dry Dock Co. |George Law, Joseph Washburn, 

175 Greenwich North River Bank, Nathaniel Weed, Aaron B. Hays, 

45 Wall-st., (Phenix Bank, Thomas Tileston, |Nicholas G. Ogden, 1,200, 000 
234 Pearl-st., Seventh Ward Bank, John W. Lawrence, | Alfred S. Fraser, 500,000 
177 Chatham, Tradesmen’s Bank, | William H. Falls, |Richard Berry, 400,000 
34 Wall-st., Union Bank, F red. Deming, [Daniel Ebbetis, 1,000, 





25 Banks. Circulation $6,967,000 Specie $6,574,000 Capital $24,003,203 
PHILADELPHIA. 


Chesnut-st., ,Bank of Commerce, | William E. Bowen, | J.C. Donnell, 250,000 
“ B.of North Amer. |John Richardson, | John Hockle 1,000 ,000 
Vine-st., B. of Northern Lib. Robert L. Pitfield, |Sam. W. Caldwell, 350 
Second-st., B. of Pennsylvania, Joseph Trotter, George Philler, 1,562,500 
Vine-st., B. of Penn Township Elijah Dallett, James Russell, 225,000 
Market-st., |Commercial B. of P. James Dundas, I. I. Cope, 1,000, 000 
Chesnut-st., | Farm. & Mechan. B. Singleton A. Mercer,| Edwin M. Lewis, 
Third-st., Girard Bank, Charles 8. Boker, |Wm. L. Schaeffer, 
Beach-st., Kensington Bank, J. Wainwright, Charles Keen, 
Vine-st., Manufac. & M. B. |Jobn Jordan, Jr. M. W. Woodward, 
Third-st., Mechanics’ Bank, J. B. Mitchell, William Thaw, 
Chesnut-st., |Philadelphia Bank, Samuel F. Smith, John B. Trevor, 
Second-st., |Southwark Bank, /|Thomas Sparks, James S. Smith, Jr. | 250,000 
Market-st., | Western Bank, Joseph Patterson, |Geo. M. Troutman, | 334,880 











14 Banks Capital $9,222,380 
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PENNSYLVANIA. 
Location. Name of Bank. President. Cashier. Capital. 


Bristol, Farm. B., Bucks Co.|John Paxson, Robert C. Beatty, 92,220 
Brownsville, |Monongahela Bank, James L. Bowman, |David Smith Knox, | 126,000 
Chambersburg B. of Chambersburg, Thos. G.McCulloh |James Lesley, 205,838 
Chester, B. of Delaware Co. (Jesse 1. Maris, Fred. I. Hinkson, 155,640 
Columbia, Columbia B. & B. Co, John N. Lane, Samuel Shock, 150 ,000 
Doylestown, |Doylestown Bank, |Abraham Chapman, |Daniel Byrnes, 60.000 
Easton, Easton Bank, Thomas McKean, |James Sinton, 400,000 
Germantown, |B. of Germantown, Samuel Harvey, John F, Watson, 142,050 
Gettysburg, |Bank of Gettysburg, Robert Smith, Jos. B. McPherson, | 123,873 
Honesdale , Honesdale Bank, (R. L. Seeley, iS. D. Ward, 82,000 
Hollidaysburg, Exch. B. (branch) William Williams, 
Harrisburg, |Dauphin Deposit B. James McCormick, |Robert I. Ross, 50,000 
66 Harrisburg Bank, |Thomas Elder, James W. Weir, 300,000 
Lewistown, Bank of Lewistown, Jobn Potter, iR. F. Ellis, 197,785 
Lancaster, Farm. B. Lancaster, George H. Krug, Gerardus Clarkson, | 350,000 
sc Lancaster Bank, David Longenecker, Christian Bachman, | 182,340 
66 |Laneaster Co. Bank, John Landes, |Robert D. Carson, 119,213 
Lebanon, jLebanon Bank, John W.Gloninger, |George Gleim, 70,280 
Middletown, |Bank of Middletown, Mercer Brown, {Simon Cameron, 97,275 
Montrose, B. Susquehanna Co. William L. Post, |T. P. St. John, 100,000 
Norristown, |B. Montgomery Co. |John Boyer, (Wm. H. Slingluff, 276,115 
Northumber!’d B. of Northumberl’d John Taggart, John R. Priestly, 160,000 
Pittsburg, Bank of Pittsburg, (John Grahain, John Snyder, 1,142,340 
‘“ Exchange Bank, Wm Robinson, Jr. [Thomas M. Howe, 813,545 
6 Farmers’ Deposit B. James Marshall, |Thompson Bell, 200,000 
& |Merchants & Manuf. Thomas Scott, \Wm. H. Denny, 600,000 
Pottsville, Miners’ B. Pottsville, Join Shippen, Charles Loeser, 199,745 
Reading, Farm.B. Reading, (Isaac Eckert, |H. H. Muhlenburg, | 300,360 
Westchester, |B. of Chester Co. |Wm. DarJington, |David Townsend, 225,000 
Williamsport, |West Branch Bank, John C. Oliver, |Thomas W. Lloyd, | 100,000 
Waynesburg, |Farm. & Drovers’ B. A. Buchanan, |J. Lazear, 85,000 
Washington, (Franklin Bank, T. M.T. McKennan, Joho Marshel, 120,000 
Wilksbarre, |Wyoming bank, George Hallenback, Edward Lynch, 85,330 
York, | York Bank, James Lewis, Samuel Wagner, 210,900 
‘ 


34 Banks. ; Total Capital $7,866,060 
MARYLAND. 


Annapolis, Farmers’ B. of Md. |George Wells, |Thomas Franklin, 297,930 
Cumberland, |Cumberland Bank, | David Shriver, |\Joseph Shriver, 112,937 
“6 Mineral Bank, Thomas I. McKaig, |J. H. Tucker, 50,000 
Ellicotts Mills, Patapsco Bank, |Thomas B. Dorsey, |Bernard U.Campbell) 125,000 
Easton, *Farmers’ B. of Md.|Theo. Lockerman, {William B. Smyth, | 271,575 
Frederick, ° “ } William Ross, Cyrus Mantz, 250,000 
- Farmers & Mechan, | William Tyler, |Thos. W. Morgan, | 125,430 

e Frederick Co. Bank, John P. Thomson, |Henry Schley, 150,000 
Hagerstown, |Hagerstown Bank, | Alexander Neill, Elie Beatty, | 250,000 
Havre deGrace Havre de Grace B. | William Sappington,/E. Collier, | 50,000 
Westminster, |B. of Westminster, |Isaac Shriver, \John Fisher, | 60,000 
Williamsport, |Washington Co. B. ar R. Dall, John Van Lear, Jr. | 135,000 





*Branches. 10 Banks. 2 Branches. Total Capital $ 1,877,872 
BattTimmore. 


Char’d 1795, |Bank of Baltimore, jJames H. McCulloh,'C. C. Jamison, 1,200,000 
1836, Chesapeake Bank, |John 8. Gittings, |James Lownds, 340,615 
1810, Commercial & Farm.|Eii Clagett, |Trueman Cross, 512,560 
1810, (Farm. & Merchants’|J. Hanson Thomas, | John Loney, 393.560 
1835, Farmers & Planters’ |Wm. E. Mayhew, /|Thomas B. Rutter, | 600,625 
1810, (Franklin Bank, John I. Donaldson, | Aquila P. Giles, 301,850 
1810, |Marine Bank, \Jacob Bier, | Philip Littig, Jr. 309,200 
1806, |Mechanies’ Bank, John B. Morris, James W. Alnutt, 590,724 
1$34, |Merchants’ Bank, (James Swan, Daniel Sprigg, 1,500,000 
1804, |Union Bank of Md. |john M. Gordon, Robert Mickle, 916 350 
1835, |Western Bank, ‘Chauncey Brooks, | James H. Carter, 308,280 


1) Banks. Circulation $2,104,000. Specie $1,832,000 Capital $ 6,973,764 
98 








j 
4 
) 
i 
; 
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NEW JERSEY. 


Location, Name of Bank. President. Cashier. Capital. 


Belvidere, Belvidere Bank, J. Kinney, John Stuart, 88,930 
Bridgeton, Cumberland Bank, |James B. Potter, William G. Nixon, 52,050 
Burlington, |Mechan. B. of Bur. |William R. Allen, {George Gaskill, 50,000 
Camden, State B. at Camden, |John Gill, Auley McCalla, 260,000 
Dover, Union Bank, G.M.Hinchman, |Thomas B. Segur, 50 ,000 
Elizabethtown)S. B. of Elizabetht’n|Charles Davis, James Crane, 200,000 
Lambertville, |New Hope Del.B.Co.|Ancel St. John, Sam’l. M. Robinson, {170,000 
Medford, Burlington Co. Bank,|Benjamin Shreve, {Jonathan Oliphant, 
Mount Holly, |Farmers’ B. of N. J. \John Black, John Beatty, 
Middletown Pt.|Farm. & Merchants’|Asbury Fountain, {Elihu Baker, 
Morristown, |MorrisCounty Bank,|Henry A. Ford, Theodore S. Wood, 

State B. at Morris, |William N. Wood, |Wm. A. Carmichael, 

Mechanics’ Bank, |Joseph A. Halsey, {Matthias W. Day, 

Newark B. & In. Go.\Johu Taylor, Jacob D. Vermilye, 

Stute B. at Newark, |Elias Van Arsdale, | William H. Mott, 
N. Brunswick, |State B. at New B. |Fitz Ran. Smith, John B. Hill, 
Newton, Sussex Bank, David Ryerson, Samuel D. Morford, 
Orange, Orange Bank, Stephen D. Day, Charles G. Rockwood,| 102,500 
Perth Amboy, |Commercial B. N. J.|Herman Bruen, James A. Nichols, 30,000 
Paterson, People’s Bank, Elias B. D. Ogden, | Henry C. Stimson, 75,000 
Princeton, Princeton Bank, R. S. Field, Louis P. Smith, 90,000 
Rahway, Farm. Mechanics’ B.|Joseph O. Lufberry,/ Frederick King, 130,000 
Salem, Salem B. Company, [Calvin Belden, George C. Rumsey, 75,000 
Trenton, Mechan. & Manuf. |George Dill, Timothy Abbott, 100,000 

“ Trenton Banking Co./Philemon ee, mee J.Stryker, {210,000 


25 Banks. Circulation 2,700,000. Specie 636,000. Capital $3,570,700 
NORTH CAROLINA. 


*Asheville, |Bk. of Cape Fear, |J. F. E. Hardy, 125,000 
*Charlotte, |Bk.of State of N.C. lyohn Irwin, William A. Lucas, 100,000 
*Elizabeth C. |Bk.of State of N.C. | William B. Shepard, John C. Ehringhaus, [100,000 
*Fayetteville, * John Huske, {Ichabod Wetmore, {200,000 
° “ |Bk. of Cape Fear, |Charles T. Haigh, |John W. Wright, 350,000 
*Milton, |Bk. of State of N. C./Samuel Watkins, | William R. Hill, 100,000 
* Morganton, 66 Robert C. Pearson, |Isaac T. Avery, 100,000 
*Newbern, “ George 8. Attmore, |John M. Roberts, |150,000 

&e |Merch. B. Newbern,|Charles Slover, William W. Clark, |225,000 
Raleigh, |Bk. of State of N. C.|Duncan Cameron, {Charles Dewey, 300,000 
e “ Bk. of Cape Fear, |Richard Smith, | William H. Jones. 125,000 
“Salem, Bk. of Cape Fear, Israel] G. Lash, 125,000 
*Salisbury, Bk. of Cape Fear, |Maxwell Chambers, Dolphin A. Davis, 175,000 
*Tarboro, Bk. of State of N. C.|Theodore Parker, |Peter P. Lawrence, | 150,000 
*Washington, |Bk. of Cape Fear, |John Myers, |Benjamin Runyon, _| 200,000 
®*Wilmington, Bk. of State of N.C.|Edward P. Hall, Wm.E. Anderson, {300,000 

“ Bk. of Cape Fear, /Thomas H. Wright, Henry R. Savage, 400,000 

“ Commercial Bank, jOscar G. Parsley, (Timothy Savage, pa 











* Branches. 4 Banks and 14 Branches. Capital $3,525,000 


LOUISIANA. 


New Orleans, | Bank of Louisiana, {Benjamin Story, Robert M. Davis, 4,000,000 
“ Canal & B. Co. jGlendy Burke,’ N.N. Wilkinson, {3,217,350 

City B. of N. Orleans|Samuel J. Peters, [Robert J. Palfrey, [1,888,600 

Louisiana State B. John B. B. Vignie, |Richard Relf, 1,775,000 

Mechan. & Traders’ |George Morgan, Samuel C. Beil, 1,794,350 

Union B. Louisiana, | F. Frey, 4,988,000 


Six Banks. Circulation 3,514,000. Specie 7,252,000 Capital ¢ 17,663,300 





Loation. 


Alexandria, 
“ 


Buchanan, 
Clarksville, 
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Vv 


Name of Bank. 


*Farmers’ Bank Va 
|*Exchange B. of Va. 
|*Bank of Virginia, 

|*Exchange B. of Va. 


Charlottesville|/*Farmers’ B. of Va. 


Charlestown, 
Charleston, 
Danville, 


Fredericksb’g | 


Farmv lle, 
Lynchburg, 
“ 


Leesburg, 
Morgantown, 
Norfolk, 

“ 


“ 


Parkersburg, 
Petersburg, 
“ 


ts 
Portsmouth, 
Richmond, 

“ 

“ 
Romney, 


Staunton, 


Winchester, 
“ 


Wytheville, 
Wheeling, 
“ 


Wellsburg, 


*Bank of the Valley, 
*Bank of Virginia, 


\* 


lovarmens’ B.of Va. 
* “ 

|*Bank of Virginia, 
|¢ Farmers’ B. of Va. 


|*Bank of Virginia, 


*Farmers’ B. of Va. 
|*Bank of the Valley, 
|*Merchants & Mec. 
*Bank of Virginia, 
Exchange B. of Va. 
*Farmers’ Bank Va.| 
*North Western B. 
*Bank of Virginia, 
*Exchange B. of Va. 
*Farmers’ Bank Va. 


|*Bank Virginia, 
| Bank of 


“ 

*Exchange B.of Va 
Farmers’ B. of Va. 
*Bank of the Valley, 


Bank of ee Valley, 
*Farmers’ B. of Va. 





*Farmers’ Bank Va.| 


Merchants & Mech. 
North Western B. 
it] 


IRGINIA. 


President. 


|Phineas Janney, 
|Robert Jamieson, 
|James L. Woodville,| 
Francis W. Venable, 
John R, Jones, 
'Thomas Greggs, 

Jas. C. McF arland, 
Thos. P. Atkinson, 
|Nathaniel T. Green, 
John H. Wallace, 
|Hugh Mercer, 


Cashier. 


Washington C, Page, 
John Hooff, 

J. —* 
Augustus C, Finley, 
{William A. Bibb, 
Cato Moore, 
Samuel Hannah, 

IC. B. Taliaferro, 
George W. Johnson, 
Arthur Goodwin, 
William J. Roberts, 





|Win. Cc. Flournoy, 
iC. Dabney, 

William adtord, 
John Janney, 
Matthew Gay, 
tdward I. Higgins, 


Archibald Vaughan, 
John M. Otey, 
Alexander Tompkins, 
William A. Powell, 
William Wagner, 
Robert W. Bowden, 





| William W. Sharp, 
iN. C. Whitehead, 
|Wm. S. Gardner, 
Joseph Bragg, 
George W. Bolling, 
Wm. Robertson, 
John A. Chandler, 
|James Caskie, 





| John C, Hobson, 


|Wm. H. McFarland, 
David Gibson, 
James Crawford, 
Thos. Allen Tidball, 
|Robert L. Baker, 





Stephen McGavock, 
Joseph Caldwell, 
Thomas Sweeney, 
John C, Campbell, 











Wright Southgate, 
R. H. Chamberlain, 
Beverly Smith, 
George W. Steinback, 
Patrick Durkin, 
Pleasant C. Osborne, 
William H. Wilson, 
Samuel Marx, 
William P. Strother, 
John G, Blair, 

John McDowell, 
Edwin M. Taylor, 


|Henry M. Brent, 


Jos. H. Sherrard, 
Thomas J. Morrison, 
Sobieski Brady, 
John List, 

Samuel Jacob, 


779 


Capital, 


300,000 
107,000 


6 Banks and 30 Branches. Circulation 9,308,000. Specie 2,990,000. Capita] $ 10,502,300 


*Columbia, 
“ 


Charleston, 


*Camden, 
“ 


Cheraw, 
Georgetown, 
Hamburg, 


* Branches 


SOUTH CAROLINA. 


B. of State of S. C. 
Commercial B. of C. 
B. of Charleston, 


Bank of S. Carolina, 


Robert H. Goodw 
John A. Crawford, 
Henry W. Conner, 
William Bernie, 


s|John Fisher, 


Bk. of State of S. C. |Franklin H. Elmore,|Chas. M.Furman, 


Planters and Mech. 
S. Western R. R. B. 
State Bank, 

Union Bank of S. C. 
Bk. of State of S. C. 
Bank of Camden, 


Daniel Ravenel, 
James Rose, 
Edward Se bring, 
Henry Ravenel, 
Thomas Salmond, 





Merchants B. of S.C. 
Bk. of Georgetown, 
Bank of Hamburg, 


James Wright, 
Donald L. McCay, 
Hiram Hutchison, 


12 Banks and 2 Branches. 


William E. Johnson, William I. Grant, 


Benjamin D. Boyd, | 800,000 
Arthur G. Rose, 3,160,800 
George B. Reid, 1,000,000 
1,123,358 
Step’n T. Robinson, {1,000,000 
James G. Holmes, 869,425 
Henry Trescott, 1,000,000 
Aaron C. Smith, 1,000,000 
D. L. Desaussure, 
377,600 
William Godfrey, 400,000 
James G. Henning, | 200,000 
ohn J. Blackwood, | 500,000 


Capital $11,431,183 








780 


KENTUCKY. 


Location. Name of Bank. 


President. 


Bowling Green,* Bank of Kentucky, John H. Graham, 


Covington, 
Danville, 


Greensburg, 
Hopkinsville, 
Louisville, 


|* Bank of Kentuck 


| Bank of Louisville, 


Lexington, 


“ 


iBank of Kentucky, 


Maysville, 
Paducah, 
Paris, 
Richmond, 


*Bank of Louisvill 
|¢ Northern B. of K 


“ 


y, John P. Campbell, 


|Bank of Kentucky, Virgil McKnight 


Joshua B. Bowles, 


Robert 8. ‘Todd, 


|Northern B. of Ky. John Tilford, 
|* Bank of Kentucky, Richard Henry Lee, 


e, James Campbell, 
y. John B. Raine, 
Wm McClanahan, 


Banks of the United States. 


Cashier. 
)Richard Curd, 


|*Northern B. of Ky. James M. Preston, |Philip S. Bush, 
|*Bank of Kentucky, William Craig, 
Flemingsburg, * bank of Louisville, Dorsey H. Stockton, 
|* Bank of Kentucky, Josiah Bromwell, 


Thomas Mitchell, 

H. Powers, 

|William B. Allen, 
|Reuben Rowland, 
i\Geo. C. Gwathmey, 
Alfred Thruston, | 


'*Northern B.of Ky. Chapman Coleman, | William Ric hardson,' 


William S. Waller, 
Matthew T. Scott, 
H. B. Hill, 

Adam Rankin, 
Thomas Y. Brent, 
|\E. L. Shackelford, 





Capital 


175,000 
250,000 
220,000 
100,000 
125,000 
250,000 


1,480,000 


$80,000 
600,000 
650,000 
$67,600 
450,000 
100,000 
370,000 
150,000 


Frankfort, Book of Kentucky, 


pe N. emai, eae H. Taylor, 


350,000 


3 Banks and 13 *Branches. Circulation $ 6,483,000. Specie $ 2,920,000. Capital ¢ 7,018,900 


INDIANA 
James M. Ray, 


Indianapolis, 
Indianapolis, 
Bedford, 
Evansville, 
Fort Wayne, 
Lafayette, 
Lawrenceburg, 
Madison, 
Michigan City, 
New Albany, 
Richmond, 
South Bend, 
Terre Haute, 
Vincennes, 


“ ( Branch, 
‘ “ 

“ec 

“ 


“ 


\§ State B. of Indiana, James tons. 


) Calvin Fletcher, 
John Vestal, 
|John Mitchell, 
‘Allen Hamilton, 
Joseph S, Hanna, 
Elzey G. Burkam, 


Thomas H, Sharpe, 
Isaac Rector, 


George W. Rathbone, 


Hugh McCulloch, 
Cyrus Ball, 
Henry K. Hobbs, 


James F. D. Lanier,|Joseph M. Moore, 


Edmund D. Taylor, 
|Mason C. Fitch, 


David Kreigh, 
James R. Shields, 


Albert C. Blanchard,| Elijah Coffin, 


|\Samuel C. Sample, 


|Curtis Gilbert, 


Horatio Chapin, 
Nathaniel Preston, 
John Ross, 


| 

1219,900 
91,762 
115),866 
145,705 
187,750 
215,000 
[212,550 
120,000 
163,850 
167,000 
102,341 
157,900 
147,250 





| William Burtch, 


Circulation $3,903,000. Specie $1,084,000. Capital ¢ 2,082,874 
. GEORGIA. 


A. Insurance & B.Co. 

Bk. of Augusta, |Robert F. Poe. 

Bk. of Brunswick, |Edward Thomas, 

*Bk. State of Geo, |George M. Newton, 

|Mechanics’ Bank, Amory Sibley, | 

|Geo. R. R. & B. Co, John P. King, 

|Bk. of State of Geo. |George Dent, 

*Bk. of Brunswick, (Agency ») 

Bk. of St. Marys’ John G. Winter, 

*Bk. of State of Geo.|J. C. Mason, 

- ” (Agency,) 

A.S. Wingfield, 
(Agency,) 
(Agency,) 


13 Branches. 


Augusta, Wm. D’Antignac, |Robert Walton, 

“ jJames W. Davies, 
John Craig, 
Isaac Henry, 
Milo Hatch, 
John W. Wilde, 
Asbury Hull, 
T.G Casey, Agt. 
James W. Winter, 
D. R. Adams, 
L. H. Beck, Agt. 
A. L. Alexander, 
J.H.R.Washington, A’t 
J. C. Plant, Agt. 
James Dean, William Gunn, 
Milledgeville, {Central Bank, John 8, Thomas, A. M. Nisbet, 
Savannah, |Bank State of Geo. |George B. Cumming,] Anthony Porter, 

& Com. R. R. & B. CojR. R. Cuyler, George J. Bulloch, 
Marine & Fire I. B. |Edward Padelford, |Jonathan Olmstead, 
— Bank, Geo, W. Anderson, Hugh W. Mercer, 


375,000 
724,900 
200,000 
450,000 
500,000 
375,000 
100,000 


“ 


Athens, 

Columbus, 
“ 134,375 

100,000 


100,000 





Eatonton, 
Griffin, 
Washington, as 
Macon, a “ 
“ * Marine & Fire I. B. 
“ Merchants’ Bank. 160,000 
750,000 
205, 300 , 
400, 000" 
535, 400 


“ 
“ 


13 Banks and 7 Branches. Capital $5,109,975 
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MISSOURI. 
Location Name of Bank. President. Cashier. Capital. 


§t. Louis Bk. of State of Mo. {Robert Campbell, ,;Henry Shurlds, 600 ,287 
Fayette, “6 (Branch,)|John J. Lowry, William C. Boon, 120,059 
Jackson, ‘ “ A. H. Brevard, Thomas B. English, {120,059 
Lexington, “ Lewis Green, William Limrick, 120,059 
Palmyra, sah William Blakey, Samuel D. South, 120,059 
Springlicld, 6 Joseph G. Morton, |James R, Danforth, [120,059 


1 Bank and 5 Branches. Circulation $2,404,000. Specie $2,314,000. Capital ¢ 1,200,582 
TENNESSEE. 


Nasnvitte, {Bank of Tennessee, |A. O.P. Nicholson, |S. R. Anderson, 1,314,420 
*Athens, “branch, Agency, V. M. Campbell, 249,150 
*Clarkesville, “ “ “ Thos. W. Barksdale,| . 23,932 
*Columbia, & “6 F.G. Roche, 190,130 
Rogersville, “ Hugh Walker, Hiram Fain, 254,208 
Shelbyville, 6s Robert Matthews, [William S. Jett, 223,932 
Somersville, & William Ruffin, James Petit, 254,208 
Sparta, “ S. J. Walling, W. M. Young, 227,028 
Trenton, “ “6 N.J. Hess, John A. Taliaferro, 254,208 
Nasuvitte, |{Planters’ Bank of T. Matthew Watson, |N. Hobson, 2,248,300 
Athens, “branch, |James H. Regan, /|David Cleage, 
Clarkesville, 6 « |H.F. Beaumont, |William P. Hume, 
Franklin, “ “ ‘Samuel Crockett, {Thomas Parkes, 
Memphis, 6 « jR. C. Brinkley, James Penn, 
Pulaski, se se iA. M. Ballentine, E. B. Smith, 
NasHvittE, |Union Bank of Tenn, John M. Bass, J. Correy, 2,617,284 
Columbia, 6 branch, |Evan Young, S. A. Hamner, 
Jackson, ¢ ‘* James Caruthers, {John W. Campbell, 
Knoxville, 6 ‘¢ |James H.Cowan, |H. A. M. White, 
Memphis &“ é on Pope, H. C. Walker, 

‘ 


*In liquidation. 3 Banks and 17 Branches. Capital ¢ 8,056,800 
DELAWARE. 


Dover, | Farmers’ B. of Del. omc Jenkins, {J. P. Wild, 186,000 
Georgetown : «* branch, |James Anderson, {Isaac Trunnell, 120,00 
Newcastle, 6 se Thomas Janvier, Howell J. Terry, 138,000 
Smyrna, Bank of Smyrna, Jacob Raymond, Ayres Stockley, 100,000 
Wilmington, |Farmers? B. of Del. [David C. Wilson, |R. D. Hicks, 236,000 
“ /Bank of Delaware, |Henry Latimer, Samuel Floyd, 110,000 
66 |Union Bank of Del. |E. W. Gilpin, a T. Warner, | 300,000 
“ Wilming. & yoy Bush, G. W. Sparks, 200,010 


5 Banks and 3 Branches. Capital ¢ 1,390,010 
DISTRICT OF COLUMBIA. 


Georgetown, {Farm. & Mechan. B.John Kurtz, Alexander Suter, 308,815 
Washington, |Bk. of Washington, |William Gunton, James Adams, 279,380 
- Bank of Metropolis, jJourdan W. Maury, |Richard Smith, 500,000 
“ Patriotic Bank, George C. Se Bestor, 250,000 


4 Banks. Capital ¢ 1,338,196 
MICHIGAN. 


Detroit, Michigan State Bk, |Chas. C.Trowbridge,|A. H. Adams, 200,000 
“ jMichigan In. Co. John Owen, |Henry L. Lansing, 60,000 
“ Farm. & Mechan. B. 'CharlesSeymour, (Elisha C. Litchfield, | 400,000 


3 Banks, Capital $ 660,000 





Location. 


Akron, 
Cincinnati, 
be 


“ 
“cc 
“ 
it) 


Cleveland, 


«ee 
sc 
Columbus, 
“ 
“ 
“ 


Chillicothe, 
ee 


Circleville, 


Banks of the 


Name of Bank. 


\* Akron Branch B, 
‘City Bank of C. 
\*Franklin Branch B. 
*Mechan. & Traders 
Lafayette Bank, 
Ohio Life I. & T.Co. 
Commercial Bank, 
Canal Bank, 

City Bank, 

*Com. Branch Bank, 
*Merchants’ Branch 
City Bank, 
\*Exchange Branch 
*Franklin Branch B. 
Clinton Bank, 
*Chillicothe Branch 


*Ross County Branch 


Bank of Circleville, 


OHIO. 


President. 


lj. B. Headley, 


George Carlysle, 
Charles Stetson, 
Jacob Strader, 
E, F. Gaylord, 
George Mygatt, 


|William A. Otis, 


S. J. Andrews, 
Joel Buttles 


William B. Hubbard, 


Samuel Parsons, 
William 8. Sullivant 


; Daniel W. 


Inited States. 


Cashier. 


|J.W. McMillen, 
|Lysle Lodwich, 
T.M. Jackson, 
|\Stanhope S. Rowe, 
|W. G. Ww. 7ano, 
|W. M. Vermilye, 
|James Hall, 

|S. H. Mann, 

| William H. Stanley, 
ir. P, Handy, 

|\D. C. Baldwin, 
'Thomas Moodie, 
Herman Hubbard, 


|James Esp bias 
eshler, 


William H. Douglas, Jacob S. Atwood, 


Owen T. Reeves, 
N. S. Gregg, 


CuyahogaFalls *Summit County Br. |Joseph Hale, 


Dayton, 
“ 


Delaware, 
Elyria, 
Eaton, 
Lancaster, 
Mt. Pleasant, 
Massillon, 
Mansfield, 
Marietta, 
Norwalk, 
Painesville, 
Piqua, 
Portsmouth, 
Ravenna, 
Ripley, 
Salem, 
Steubenville, 
Sandusky, 

ii 


Springfield, 
Tiffin, 
Toledo, 

ae 


Troy, 
Warren, 
Wooster, 
Xenia, 
Zanesville, 


48 Banks. 


Mobile, 


Milwaukie, | Marine & F. I. Co. | George Smith, 


Dayton Bank, 
*Dayton Branch B. 
*Delaware Co. Br. 
*Lorain Bank, 
*Preble County Br. 


*Hocking Valley Br. 
*Mt. Pleasant Br. B. 


Bank of Massillon, 


*Farmers’ Branch B. 
*Marietta Branch B. 


*Norwalk Branch B. 
Bank of Norwalk, 
Bank of Geauga, 
* Piqua Branch Bank, 
*Portsmouth Branch 
*Portage County B. 
*Farmers’ Branch B. 
be 
* Jefferson Branch B. 
Sandusky City Bank, 
Bank of Sandusky, 
*Mad River V. Br. 
Seneca County B. 
*Commercial Bank, 
*Toledo Branch B. 
*Miami County Br. 
Western Reserve B. 





Bank of Wooster, 
*Xenia Branch Bk. 
Franklin Bank of Z. 


Jona Harshman, 
Peter Odlin, 
Hosea Williams, 
Heman Ely, 


|\Darius Tallmadge, 
John W. Watkins, 
\Charles K. Skinner, 
James Purdy, 
|John Mills, 

John P. Regner, 


|Buro Higgins, 


Daniel Kerr, 
William Scott, 


Simeon Jennings, 
John Andrews, 


William Townsend, 
Levi Rinehart, 


Samuel M. Young, 
Charles R. Miller, 
William Barber, 
George Parsons, 
George Wellhouse, 
Abram Hirling, 
Daniel Brush, 


*Branches of the State Bank. 


A 


Circulation $ 8,32] ,000. 


LABAMA. 


WISCONSIN. 


Specie $ 2,604,000. 


|A. Spencer Nye, 
Hoel Lawrence, 
H. B. Tuttle, 
Valentine Winters, 
David Z. Peirce, 
Benjamin Powers, 
William A. Adair, 


| William Slade, Jr. 
Jonathan Binns, 
Salmon Hunt, 
|\John M. Rhodes, 
Noah L, Wilson, 
|John Gardiner, 
James D. Whitney, 
John R. Finn, 
Joseph G. Young, 
E. Kinney, 

W. D. Williams, 


John H. Ebbert, 
David Moody, 


Wm. W. Wetherill, 
|James T. Claypoole, 
W. E. Chittenden, 
M. Johnson, 

T.S. Manley, 
Joseph Brown, 
George Taylor, 
Otho Klemm, 

E. F. Drake, 

Jobn Peters, 





| Alexander Mitchell, | 


Capital, 


100,000 
49,800 
169,000 
84,300 
700,000 
611,226 
50,000 


60,000 
50,000 
200,000 
30,000 
51,992 
51,500 


42,593 
60,060 
90,420 
40,000 
100,000 
88,355 


120,000 
125,500 
51,935 
35,000 
249,450 
149,250 
31,600 


Capital $ 5,706,563 


| Bank of Mobile, | William R. Hallett, | Thomas M. English, | $1,500,000 


225,000 


je ERRATUM—Page 428. Deposits of the Andover Bank, for $512,000 read $1,780 
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Bank Capita or THe Unirep Srates. 


The following table comprises from the latest official tables, a correct exhibit of 
the number of banks, amount of Bank Capital, Circulation and Specie in each of 
the States. A few only are estimates and these from correct data. 


States. Population, No.of Capital. Circulation. Specie. 
1840. Banks. 
New York, Country.. ) 2,429,000 144 =: 19,356,000 19,270,000 2,533,000 
New York, City } 25 24,003,900 6,967,000 6,574,000 
Pennsylvania, Country y 1,724,000 34 7,566,000 6,400,000 2,000,000 
Philadelphia...... ome } 14 9,222,000 4,500,000 4,200,000 
Gv cccccces neve seca) eee 48 5,706,000 8,321,000 2,604,000 
Virginia............2++ 1,240,000 36 10,502,000 9,308,000 2,990,000 
Tennessee......+2+2++- 830,000 20 8,056,000  *3,000,000 1,200,000 
Kentucky....... scceuce, SO 16 7,018,000 6,483,000 2,920,000 
North Carolina... 753,000 18 3,525,000 3,070,000 1,290,000 
Massachusetts, Country. ) 738,000 83 13,249,000 10,988,000 658,000 
Boston, City........++ 26 18,863,000 7,208,000 3,286,000 
Georgia. ......s+00 691,000 20 5,109,000 *3,200,000 1,448,000 
Indiana...... ecccccces . 686,000 13 2,082,000 3,900,000 1,084,000 
South Carolina......... 595,000 14 11,431,000 2,442,000 681,000 
Alabama, (Mobile) coccee 590,000 1 1,500,000 2,311,000 1,097,000 
BRMBB ssc ccccce cccccse SOL0GO 2,959,000 2,536,000 260,000 
Maryland, Country.... 470,000 1,877,000 *1,500,000 600,000 
Baltimore. .......000- 6,973,000 2,104,000 1,832,000 
... 100060000600 384,000 1,201,000 2,404,000 2,314,000 
New Jersey...cessesess 373,000 é 3,750,000 2,700,000 636,000 
Louisiana. ....seseeeeee 303,000 17,663,000 3,514,000 7,252,000 
Connecticut.......2.2.- 310.000 8,705,000 4,437,000 462,000 
Vermont, ..ccccese ~- 292,000 2 2,959,000 2,536,000 260,000 
New Hampshire......... 285,000 1,800,000 1,512,000 144,000 
Michigan...... 212,000 7660,000 *600,000 200,000 
Rhode Island.........-. 109,000 11,023,000 2,842,000 325,000 
Delaware. .....¢. otcocse SOS 8 1,390,000 *500,000 150,000 
District of Columbia..... 43,000 4 1,338,000 *500,000 150,000 
31,000 1 225,000 *180,000 120,000 


_, Total....esee0+ +++ 16,017,000 768 §209,831,000 $125,233,000 $49,270,000 


WEIEER, occccccecces 


States and Territories without Banks. 


Pe idsicscccscceccs ee 
Mississippi........-.-.. 376,000 
BG siachaaseccessaaas ee 
Florida scccccccs 54,000 
Arkansas....... ssseee. 98,000 


Total population, 1840, 17,063,000 *Estimates 





784 Bank Capital. 


Comparative Circulation of Great Britain and the United States. 


The official reports of about the same period (December, 1847,) give the follow- 
ing results as to the bank circulation and coin of both countries. 


Great Bairain. 

Population, 1341. Circulation. Specie. 
Bank of England, ).... £19,275,000 £11,000,000 
Private Banks, { eeee 16,224,000 6,275,000 *1,800,000 
Scotland,....ccevceceees 2,620,000 3,732,000 1,200,000 
Ireland,.... tooee 8,175,000 5,323,000 1,600,000 


Great Britain. ...+ees+++ 27,019,000 £34,605 ,000 £15 600,000 
At $5 per £, .ceccecceeeeee Circulation $173,025,000 $58,000,000 
United States wscccccccesseecces ereeee 120,000,000 $50,000,000 


Banks of Great Britain, October, 1847. 


1 Bank of England and Branches,........... ee 14 
195 Private Banking Firms of Issue and Branches, 398 
67 Joint Stock Banking Companies and Branches, 413 Banks, 825 
18 Banking Companies in Scotland, and Branches..,....... do. 403 
8 do. do. in Ireland do. ecccccecce do. 155 
Total number of Banks inthe United Kingdom, 1383. *Estimated. 


ror LIP 


Bang Capirat or Cities. 

The following list comprises all cities which possess above one million of dollars 
bank capital. It will be seen that they are, with two or three exceptions, either com- 
mercial or manufacturing places. 

No. of No. of 
+ Banks. Capital. Banks. Capital. 


New York...esecesees 25 $24,003,000 BostOD.ecesceseees 26 $18,863,000 
New Orleans....0.+++. 6 17,663,000 Philadelphia 9,222,000 
9,153,000 Providence §,040,000 
6,973,000 *Nashville........ 6,180,000 
3,732,000 Louisville....... ee 2,960,000 
2,755,000 Augusta, Geo...... 2,625,000 
2,462,000 Richmond...... ae 2,115,000 
1,890,000 Salem, Mass....... 1,750,000 
1,675,000 Cincinnatj......... } 1,664,000 
1,517,000 Mobile. .......000- 1,500,000 
1,475,000 Newark,....sceeee 1,408,000 
1,300,000 Utica..cece. 1,260,000 
1,170,000 Rochester...... 1,160,000 
1,029,000 Wilmington, N. C.. 1,000,000 


*Charleston,.ccesesess 
Baltimore ....-eeeeee8 
Hartford....-seesees 
Pittsburgh......- 
Albany...cccccseseees 
Savannah ....+. 

New Haven coccce 
Lexington, Ky...+++.. 
TrOy..sceeccccreseces 
New Bedford......+.. 
Petersburg. ...eeesese 
Washington, D. C,.... 


wovPodvrnha hata 


Total 28 cities.... 194 banks. Capital.... $ 136,547,000 
*Less capital allotted to branch banks, in the interior and not fixed, 


Remarxs.—These figures are by no means indicative of the relative wealth or 
of business done at the several places named. There are several cities not men- 
tioned, where there is a large export and import trade, and also large wealth. 

+. % these we may especially mention Buffalo, Cleveland, St. Louis, Brook- 
lyn, N. Y., Charlestown, Mass., Norfolk, Nantucket, New London, The amount 
of bank capital at Mobile is very small, while its exports are equal to ten. millions 


annually. 





b 


Location. 


Augusta, 
“ 
“ce 
Bangor, 
bc 


“ 

“ 
Belfast, 
Bath, 

be 


“ 
Brunswick, 
Bloomfield, 
Calais, 
Camden, 
Eastport, 

«¢ Thomaston, 
““ 


Gardiner, 
“ 


Hallowell, 
“ 


Portland, 
“ 


Saco, 

“ 
South Berwick, 
Topsham, 
Waldoboro, 
Waterville, 
Westbrook, 
Wiscasset, 


Banks of the United States. 


ANKS 


Name of Bank. 


Augusta Bank, 
Freema’’s Bank, 
iGranite Bank, 

|* Bank of Bangor, 
Eastern Bank, 
*Kenduskeag Bank, 
Mercantile Bank, 
|Belfast Bank, 
Commercial Bank, 
Lincoln Bank, 
Sagadahock Bank, 
Brunswick Bank, 
Skowhegan Bank, 
Calais Bank, 
Megunticook Bank, 
Frontier Bank, 
Lime Rock Bank, 
Thomaston Bank, 
*Franklin Bank, 
Gardiner Bank, 
Central Bank. 
Northern Bank, 
Bank of Cumberland 
Canal Bank, 

Casco Bank, 

Man. & Traders’ B., 
Merchanis’ Bank, 
Manufacturers’ B., 
York Bank, 

South Berwick Bank 
Androscoggin Bank, 
Medomack Bank, 
Ticonic Bank, 

Bank of Westbrook, 
Mariners’ Bank, 





OF 


THE U. 


MAINE. 


President. 


| Thomas W. Smith, 
| Benjamin Davis, 
Williim Woart, 
Samuel Veazie, 
{Amos M. Roberts, 
|George W. Pickering, 
\Samuel Farrar, 
Thomas Marshall, 
William D. Sewall, 
George F. Patten, 
Thomas D, Robinson, 
Richard T. Dunlap, 
{William Allen, 
George Downes, 
Joseph Jones, 
Samuel Wheeler, 
|Knott Crockett, 
Richard Robinson, 
Henry Bowman, 
/Samuel C, Grant, 
\Calvin Spaulding, 
John Agry, 
William Moulton, 
Joshua B. Osgood, 
Eliphalet Greely, 
Joshua Richardson, 
William Woodbury, 
William P. Haines, 
Jonathan King, 
Wm. Allen Hayes, 
Charles Thompson, 
James Hovey, 
Timothy Boutelle, 
Samuel Jordan, 
Henry Clark, 


., 1848. 


Cashier Capital 
110,000 
| 50,000 
| 75,000 


George W. Allen, 
William Caldwell, 
Silas Leonard, 
William S. Dennett, 
William H. Mills, 
Theodore S. Dodd, 
John S. Ricker, 

N. H. Bradbury, 
Thomas Agry, 
John Shaw, 

Daniel F. Baker, 
Augustus C. Robbins,| 
S. Philbrick, 
Joseph A. Lee, 
|Hiram Bass, 
Edward Isley, 
Ephraim M. Perry, 
John D, Barnard, 
|Hiram Stevens, 


Joseph Adams, 


100,000 


50,000 
50,000 
50.000 
125,000 
60,000 
75,000 
75,000 
50,000 
49,000 
75,000 
| 50,000 
50,000 


/100,000 
jArtemas Leonard, | 50,000 
J. Nutter, 75,000 
Samuel Small, Jr., | 100,000 
\J. B. Scott, |400,000 
Jobn Chute, |300,000 
/Edward Gould, | 73,000 
Renben Mitchell, [150,000 
Seth S. Fairtield, 100.000 
Henry S. Thatcher, | 75,000 
Charles E. Norton, | 75,000 
John Coburn, | 50,000 
George Allen, 50,000 
|Augustine Perkins, | 75,000 
Albert G. Fobes, 50,000 
|S. P. Baker, } 50,000 





*Charter expired. 32 Banks. Circulation $2,536,000. Specie $260,000. Total, $2,859,000 


NEW HAMPSHIRE. 


Charlestown, 
Concord, 
“ 


Derry, 

Dover, 
“ 

Exeter, 

Keene, 
“ec 


Lancaster, 
Lebanon, 
Merideth, 
Manchester, 
New Ipswich, 
Nashua, 
Portsmouth, 
“ 


“ 
Rochester, 
Somersworth, 


Total 20 Banks 


Connecticut River B. 


Mechanics’ Bank, 
Merrimac County 
Derry Bank, 

Dover Bank, 
Strafford Bank, 
Granite Bank, 
Ashuelot Bank, 
Cheshire Bank, 
Lancaster Bank, 
Bank of Lebanon, 
Belknap County, 
Manchester Bank, 
| Manufacturers’ 
Nashua Bank, 
Mechanics & Tr’ds’ 
Piscataqua Ex., 
Rockingham Bank, 
Rochester Bank, 
Great Falls Bank, 





Circulation $ 


John W. Tappan, 
Joseph M. Harper, 
Francis N. Fisk, 
Alanson Tucker, 
Joseph H. Smith, 
William Woodman, 
James Bell, 

Samuel Dinsmore, 
John Elliot, 

Royal Joslyn, 
Robert Kimball, 
Warren Lovell, 
James U, Parker, 
Jonas M, Melville, 
Isane Spaulding, 
Richard Jenness, 
Wm. H. Y. Hackett, 
Jonathan M. Tredick, 
Simon Chase, 
Joseph Doe, 


l, 12,000, 


Specie, $ 144,018 


George Olcott, 
George Minot, 
Ebenezer S. Towle, | 
James Thom, 
Andrew Peirce, 

Asa A. Tufts, 
James Burley, 
Thos. H. Leverett, 
Zebina Newell, 
George A. Cossitt, 
James H. Kendrick, 
John T. Coffin, 
Nathan Parker, 
George Barre et, 
John M. Tunt. 
James F. Shores, 
Samuel Lord, 

Jacob S. Pickering, 
John Mc Duffie ’ Jt., 
David H. Butium, 


, 60,000 
/100,000 

80,000 
100 000 

75,000 
100,000 
100,000 
100,000 
100,000 

50,000 
100,000 

50,000 

75,000 
100,000 
100,000 
100,000 
200,000 
100.000 
100,000 
100,000 


Total, $ 1,800 00% 





Location, 


Brattleboro, 
Burlington, 
“ 


Chelsea, 
Danville, 
Irasburg, 
Manchester, 
Middlebury, 
Montpelier, 
Orwell, 
Poultney, 
Proctersville, 
Rutland, 
Rockingham, 
St. Albans, 
Vergennes, 
Weils River, 
Woodstock, 


Total 18 Banks. 


Andover, 


Attleborough, |Attleborough Bank, S. Carpenter, 


Beverly, 

Brighton, 

Charlestown, 

Cambridge, 
“ 


Canton, 
Concord, 


Danvers, 
“ 


“ 
Dorchester, 
Dedham, 
Fairhaven, 
Fa)mouth, 
Fall River, 

“6 
Framingham, 
Fitchburg, 
Gloucester, 
Georgetown, 
Greenfield, 


G. Barrington,|Mahawie Bank, 


Haverhill, 

“ 
Hingham, 
Lawrence, 
Lancaster, 
Leicester, 
Lee, 
Lynn, 
Lowell, 

“ 

“ 


Marblehead, 
“ 
Millbury, 


North Adams, | Adams Bank, 


Banks of the United States. 


VERMONT. 


Name of Bank. President. 


Bank of Brattleboro,|/E. Seymour, 

|Bank of Burlington, |E. T. Englesby, 
\Farmers & Mechan. |John Peck, 

Orange Co. Bank, |Lement Bacon, 
|Bank of Caledonia, |George B. Chandler, 
|Bank of Orleans Co..|[ta H. Allen, 

|Bank of Manchester,|Milton Browne, 
|\Bank of Middlebury,|Parris Fletcher, 
|Bank of Montpelier, |Rowsel R. Keith, 
Farmers’ Bank, A.L. Catlin, 
Bank of Poultney, 
|Bank of Black River, 
Bank of Rutland, 
|Bellows Falls Bank, 
|Bank of St. Albans, 


E. F. Parker, 
|George T. Hodges, 
N. Fullerton, 
Lawrence Brainerd, 








Bank of Newbury, |A. B. W. Tenney, 
|Bank of Woodstock, ,O. P. Chandler, 


Circulation ¢ 1,400,000. 


Specie, $ 296,000. 


Cashier. 


Horatio S. Noyes, 
{Richard G. Cole, 
C. F. Warner, 

E. C. Redington, 
John A. Page, 
George C. West, 
|William P. Black, 
Joseph Warner, 
|George Howes, 
|Wm. B. Martin, 


Marcus G. Langdon, Merritt Clark, 


Daniel A. Heald, 
|W. Page, 

|James H. Williams, 
Abel Houghton, 


|Bank of Vergennes, |Fordyce Huntington, Isaiah Scott, 


Oscar Cutler Hale, 
|Eliakim Johnson, 


MASSACHUSETTS. 


Andover Bank, (Samuel Farrar, 
Beverly Bank, |A. Thorndike, 
Bank of Brighton, |E. Sparhawk, 
Bunker Hill Bank, |David Devens, 
Cambridge Bank, (Thos. Whittemore, | 
Charles River Bank, Charles C. Little, 
Neponset Bank, \James Dunbar, 
Concord Bank, |\Daniel Shattuck, | 
Danvers Bank, |Ebenezer Shillaber, | 
Village Bank, |Moses Putnam, 
Warren Bank, |Elijah W. Upton, 
Dorchester & Milton Moses Whitney, 
Dedham Bank, Jeremy Stimson, 
Fairhaven Bank, (Ezekiel Sawin, 
Falmouth Bauk, John Jenkins, 
Fall River Bank, {David Anthony, 
Massasoit Bank, (J. H. Archer, 
Framingham Bank, |Oliver Dean, 
Fitchburg Bank, Francis Perkins, 
Gloucester Bank, (Isaac Somes, 
Manufacturers’ B. | Benjamine Little, 
Greenfield Bank, Henry W. Clapp, 
|Wilbur Curtis, 
|Hazen Morse, 
James H. Duncan, 
|Nathaniel Richards, | 
C. S. Storrow, 
Jacob Fisher, 
|Cheney Hatch, 
|Leonard Church, 
Lynn Mechanics’ B.|[saiah Breed, 
Lowell Bank, Nathaniel Wright, 
|Appleton Bank, |\John A. Knowles, 
Rail Road Bank, Benjamin F. French, 
Grand Bank, J. Chamberlain, 


Haverhill Bank, 
Merrimac Bank, 
Hingham Bank, 
Bay State Bank, 
Lancaster Bank, 
Leicester Bank, 
Lee Bank, 


|Francis Cogswell, 
E. Fuller, 

Robert G. Bennett, 
Life Baldwin, 
‘Thomas Marshall, 
Martin Lane, 

John B. Dana, 

F. W. Deane, 
John M. Cheney, 
George A. Osborne, 
Wm. L. Weston, 
Francis Baker, 
Joseph L. Hammond, 
L. H. Kingsbury, 
Reuben Nye, 
Samuel P. Bourne, 
Henry Hudson Fish, 
Leander Borden, 
Rufus Brewer, 
Eben Torrey, 

John J. Babson, 
George Foot, 
Franklin Ripley, 
Henry Hooker, 
James Gale, 
Eleazer A. Porter, 
John O. Lovett, 
Nathaniel White, 
C. T. Symmes, 
Daniel E. Merriam, 
Thomas Green, 
James Oliver, 
David Hyde, 

John A. Buttrick, 
S. W. Stickney, 

J. P. Turner, 








Marblehead Bank, John Hooper, 
'Millbury Bank, ‘Simon Farnsworth, 
(Duty S. Tyler, 


S. S. Trefry, 
John Prentiss, 
W. E. Brayton, 


Northampton, |Northampton Bank, |Eliphalet Williams, \Josiah D. Whitney, 


Capital. 


| 75,000 
150,000 
|103,000 
50,000 
50,000 
30,000 
70 000 
| 75,000 
|100,000 
| 92,190 
50,000 
40,000 
1100 ,000 
50,000 
50,000 
100,000 
50,000 
| 60,000 





Total, $ 1,297,190 


250,000 
100,000 
125,000 
200,000 
150,000 
100,000 
100,000 
100,000 
100,000 
150,000 
120,000 
| 120,000 
|100,000 
|150,000 
|200,000 
|100,000 
{300,000 
1100,000 
|100,000 
|150,000 
200,000 
|100,000 
|150,000 
| 





/100,000 
|240,000 
|105,000 
'100,000 
|100,000 
(100,000 
|100,000 
|150,000 
{200,000 
| 50,000 
600,000 
|100,000 
120,000 

50,000 
|100,000 
'200,000 





Lecatien. 


Nantucket, 
Newburyport, 
“ 


“ 


New Bedford, 
« 


“ 
“ 


Oxford, 

Pawtucket, 

Pittsfield, 

Plymouth, 
“ 


Quincy, 
Randolph, 
Roxbury, 
Salem, 

“ 

“ 

iii 

“ 

“ 


“ 
Salisbury, 
Southbridge, 
Stockbridge, 
Springfield, 

“ 


“ 

“ 
Taunton 

“ 

“ 
Uxbridge 
Ware, 
Wareham. 
Waltham, 
Weymouth, 
Worcester, 

“ 


“ 

“ 
Wrentham, 
Westfield, 
Yarmouth, 


83 Banks. 


Chartered. 


March, 1833, 
Feb’y, 1828, 
June, 1812, 
March, 1845, 
Feb’y, 1822, 


iii 


April, 1847, 
April, 1836, 
June, 1824, 
March, 1832, 
ad ’1828 
“ 1784, 


Banks of the United States. 


Name of Bank. 


Pacific Bank, 
Mechanics’ Bank, 
|Merchants’ Bank, 
Ocean Bank, 
Bedford Commercial 
Marine Bank, 
Mechanics’ Bank, 
Merchants’ Bank, 
Oxford Bank, 
|Pawtucket Bank, 

| Agricultural Bank, 
|Old Colony Bank, 
Plymouth Bank, 
Quincy Stone Bank, 
Randolph Bank, 
People’s Bank, 
Asiatic Bank, 
{Commercial Bank, 
Exchange Bank, 
Mercantile Bank, 
Merchants’ Bank, 
Naumkeag Bank, 
Salem Bank, 
Powow River Bank, | 
Southbridge Bank, 
Housatonic Bank, | 
Agawam Bank, 
|Chicopee Bank, 
Springfield Bank, 
Cabot Bank, 
Bristol County B. 
Taunton Bank, 
Machinists’ Bank, 
Blackstone Bank, 
|Hampshire Manuf. 
|Wareham Bank, 
|Waltham Bank, 
|Union B. Weymouth| 
\Central Bank, 
Citizens’ Bank, 
Quinsigamond Bank, 
Worcester Bank, 
Wrentham Bank, 

| Hampden Bank, 
Barnstable Bank, 





Circulation $ 10,988,000. 


Name of Bank. 


Atlas Bank, 
Atlantic Bank, 
Boston Bank, 
Boylston Bank 
City Bank, 
Columbian Bank, 
Eagle Bank, 
Exchange Bank, 
Freeman’s Bank, 


President 


Fred. W. Mitchell, 
Eleazar Johnson, 
|Henry Johnson, 

| William Stone, 
\George Howland, 
[Joseph Grinnell, 
|\Wm. R. Rodmam, 
sohn Avery Parker, 
Alexander De Witt, 
\J. C. Starkweather, 
|E. A. Newton, 
\Jobn B. Thomas, 
|Nathaniel M. Davis, 
{Lemuel Brackett, 
Royal Turner, 
|/Samuel Guild, 

N. W. Neal, 
William Sutton, 
Gideon Tucker, 
David Putnam, 

J. W. Treadwell, 


|David Pingree, 


George Peabody, 
Seth Clark, 


Wm. P. Walker, 
Chester W. Chapin, 
Samuel Reynolds, 
John Howard, 
John Chase, 

Wm. A. Crocker, 
S. Rhodes, Jr. 
William Mason, 


|Joseph Bowman, 


Peter Mackie, 
Charles Bemis, 
Benjamin King, 
Thomas Kinnicut. 
Francis T. Merrick, 
William Jennison, 
Stephen Salisbury, 
John Tifft, 

A. Post. 

Isaiah Crowell, 





Boston. 


President. 


Samuel C, Gray, 
Pliny Cutler, 
Robert Hooper, 
William Perker, 
C. W. Cartwright 
John G, Torrey, 
Titus Wells, 
George W. Thayer, | 
Solomon Piper, 





Globe Bank, 
Granite Bank, 
Hamilton Bank, 
Massachusetts Bk 


Ignatius Sargent, 
George Denny, 
Daniel Denny, 
J. J. Dixwell, 


Sam’] A. Hitchcock,| 


Specie $ 658,000. 


Cashier. 


William Mitchell, 
John Andrews, 
Samuel Mulliken, 
Jacob Stone, 
Thomas B. White, 
John P. Barker, 
|Joseph Congdon, 
James B. Congdon, 
|Alvan G. Underwood, 
|Amos A. Tillinghast, 
|Ezekiel R. Colt, 
|Schuyler Sampson, 
|Isaac N. Stoddard, 
lTbrahim Bartlett, 
Seth Turner, 

Baman Stone, 
William H. Foster, 
Edward H, Payson, 
J. Chadwick, 

S. Webb, 

F. H. Silsbee, 

Jose h G. Sprague 
jC C. M. Endicott. , 
J. B. Webster, 
Samuel M. Lane, 

J. D. Adams, 
\Frederick S. Bailey, 
Benjamin F. Warner, 
Lewis Warriner, 
Gilbert Walker, 

W. Muenscher, 
Charles J. H. Bassett, 
E. R. Anthony, 
Eben’r W. Hayward, 
William Hyde, 
|Thomas R, Mills, 
Nathaniel Maynard, 
George M. Bartlett, 
William Dickinson, 
|George A. Trumbull, 
Charles A. Hamilton, 
William Cross, 
Calvin Fisher, Jr. 
R. Weller, 

Amos Otis, 





Cashier. 


Joseph White, 
Benjamin Dodd, 
James C. Wild, 

D. McB. Thaxter, 
John E. Williams, 
William Coffin, 
|Waldo Flint, 

Joseph M. Marsh, 
jJeremy Drake, 
Charles Sprague, | 
Archibald Foster, 
|Otis Turner, 

‘James Dodd, 





| 


Carital. 


200,000 
200,000 
210,000 
100,000 
400,000 
300,000 
200,000 
400,000 
100,000 
100,000 
150,000 
100,000 
100,000 
100,000 
150,000 
100,000 
200,000 
200,000 
200,000 
200,000 
200,000 
500,000 
250,000 
100,000 
100,000 
100,000 
100,000 
200,000 
250,000 
150,000 
200,000 
|200,000 
50,000 
100,000 
150,000 
100,000 
1100,000 
100,000 
100,000 
|150,000 
100,000 
|200,000 
150,000 
100,000 
150,000 








Capital $ 13,249,500 


Capital. 


500,000 
500,000 
900.000 
150,000 

1 900,000 
500,000 
500,000 
500,000 
200,000 

1 000,000 
500,000 
500,000 
800,000 









Banks of the United States. 








Chartered. Name of Bank. President. Cashier. Capital 


















March, 1832, Market Bank, Josiah Stickney, [Avan Si Brown, Jr.| 560,000 
« 1836, |Mechani¢s’ Bank, (David Nickerson, Alvan Simonds, 120,000 
Feb’y, 1828, (Merchants? Bank, |Franklin Haven, \John J. Mi Ly, 13,000 000 
June, 1813, New England Bank, |Thomas Lamb, jElijah P. Ciark, i] 7000, 000 
s 1825, North Bank, James Harris, John J. Loring, 750,000 
April, 1836, |Shawmut Bank, Benjamin T. Reed, |Stephen G, Davis, 500,000 
sg Shoe & Leather D. /Enoch Baldwin, Samuel Carr, 500,000 


11,800,000 
11, 700,000 


June, 1811, 


State Bank, 
Feb’y, 1818, 


Sam’! Frothingham, 
Suffolk Bank, 


Jonathan Call, 
Henry B. Stone, 


Isaac C, Brewer, 


March, 1831, |Traders’ Bank, Isaac Parker, Jeremiah Gore, | 400, 000 
Feb’y, 1814, |Tremont Bank, Andrew T. Hall, |A.T. Frothingham, | 500 ;000 
June, 1812, Union Bank, Chester Adams, Lemuel Gulliver, | $00,000 
Feb’y, 1825, |Washington Bank, ‘Aaron Baldwin, 'Daniel A. Sigourney, 500,000 





Capital ¢ 18,863,650 





26 Banks. Circulation ¢ 7,208,000. Specie $ 3,286,000. 

















































































































































































































CONNECTICUT. 














Location. Name of Bank. President. Cashier. Capital. 
Brooklyn, Windham Co. Bank,{ Joseph Eaton, Adams White, 62,700 
Bridgeport, (Bridgeport Bank, {Sylvanus Sterling, |George Burroughs, | 210,000 

& Connecticut Bank, |Daniel Thatcher, Charles Foote, 269,700 
Danbury, Danbuty Bank, Samuel Tweedy, Aaron Seeley, 89,500 
East Haddam, East Haddam Bank, John C, Palmer, Thos. C. Boardman,| 66,080 
Falls Village, |lron Bank, William H, Walton,|R. M. 8. Pease, 100,000 
Hartford, Conn. River B. Co. | William H. Imlay, |Edwin Spencer, 250,000 

66 Exchange Bank, Roderick Terry, Elisha Colt, 525,000 

“ Farm. & Mechanics’| Horace Goodwin, William T. ’ Hooker, | 539,900 

“6 Hartford Bank, |David F. Robinson, |Henry A Perkins, [1,134,600 

“6 |Phenix B. of Hartf’d| George Beach, John L. Bunce, |1 283,000 
Jewett City, (Jewett City Bank, |David Smith, John Johnson, 44,000 
Meriden, |Meriden Bank, Walter Booth, |\J. Alexander Butler,) 150.000 
Middletown, |Middlesex Co. Bank,|Charles R. Sebor, |William 8S. Camp, 220,900 

“ Middletown Bank, |John H. Watkins, [|F. L. Gleason, 369,300 
Mystic, | Mystic Bank, Elisha Faxon, George W. Noyes, 51,700 
New Haven, |Ciiy B. New Haven, |Ezra C. Read, Stephen D. Pardee, | 500,000 

6 |Mechanies’ Bank, |John Fitch, jJohn W. Fitch, 300 ,000 

é |New Haven Bank, |Hervey S. Sanford, | Amos Townsend, Jr.| 364,800 

o6 New Haven Co. B., |Henry Hotchkiss, {Ransom Burritt, | 513,975 
New London, |New London Bank, |E. Chappell, Elijah F. Dutton, 150,875 

ts {Union Bank, Jonathan Starr, Joseph C, Sistare, 100,000 

‘“ | Whaling Bank, Peter C. Turner, | Joseph C. Dougiass, | 163,450 
Norwalk, |Fairfield County B. | Algernon E. Beard, |'Thomas Warner, Jr. 100,000 
Norwich, Merchants’ Bank, | William Williams, |Joel W. White, 156,541 

“ Norwich Bank, Charles Johnson, {Frank Johnson, 210,000 

6 Quinnebaug Bank, {Samuel C. Morgan, |Charles White, 250,000 

sc Thames Bank, Edward Whiting, Lyman Brewer, 209,900 

. Stamford, Stamford Bank, John W. Leeds, Samuel K. Satterlee,| 60 000 
Stonington, Stonington Bank, Ephraim Williams, |Francis Amy, 59,650 
rhompson, |Thompson Bank, | Talcott Crosby, Joseph B. Gay, 60,000 
Tolland, Tolland Co. Bank, {John H. Brockway, {jonathan R. Flynt, 80,200 
Windham, Windham Bank, John Baldwin, Samuel Bingham, 59,971 





33 Banks, Circulation, $ 4,437,631. Specie, $ 462,165. Total, $8,705,742 
RHODE ISLAND. 

Loration Name of Bank.« President. Cashier. Capital 
sristol, \Bank of Bristol, |Mark A. D’Wolf, |Martin Bennett, 150,000 
“ \Commercial Bank, |Jac ob Babbitt, \John F. Baars, 75,000 

64 Eagle B. of Bristol, |Robert Rogers, |J. E. French, 50,000 

“ Freeman’s Bank, [Ne athaniel Bullock, \L. C. Richmond, 65,000 
Chepachet Franklin Bank, Job Armstrong, 1A A. Eddy, 38,000 
Coventry Bank of Kent, Peleg Wilbur, Anthony Tarbox 1 20 000 


Soames, caReee 


Location. 


Cranston, 
Cumberland, 
“ 


Exeter, 


E. Greenwich, Rhode 


Foster, 
Newport, 


Name of Bank. 


\Cranston Bank, 
Cumberland Bank, 


|Woonsocket Falls B. 


Exeter Bank, 


Bank of Rhode [ 
|Merchants’ Bank, 
iNew England Com. 
Newport Bank, 


j|Newport Exchange 


R. I. Union Bank, 
\'Traders’ Bank, 


N. Providence, IN. E. Pacific Bank, 


“ 
N. Scituate, 
N. Kingston, 
“ 


8. Kingston, 
Smithfield, 
“ce 


o“ 

“c 
Tiverton, 
Warren, 

“ 


Warwick, 
“ 


Wakefield, 
Westerly, 
“ 


Providence, 
“ 


“ 
‘“é 
“ 
“ 
“ 


62 Banks. 


Adams, 
Alexander, 
Albany, 


« 


|\North Providence B. 


\Pe ople’s Bark, 
|\Citizeus’ Union B 


North Kingston B. 


Globe Bank, 


Village Bank, 


Hope Bank, 
Warren Bank, 
Centreville Bank, 
Warwick Bank, 
Wakefield Bank, 
Phenix Bank, 
Washington Bank, 
|American Bank, 
Arcade Bank, 


| Blackstone 
City Bank, 
Commercial Bank, 
Eagle Bank, 
Exchange Bank, 
Globe Bank, 
High street Bank, 
Manufacturers’ B. 
Mechanics’ Bank, 
M. & Man, Bank, 
Merchants’ Bank, 
National Bank, 
Pawtuxet Bank, 
Phenix Bank, 
Providence Bank, 


|Traders’ Bank, 
Union Bank, 
Weybosset Bank, 





Circulation $ 2,842,000. 


Banks of the United 


I. Central B. 
{Mount Vernon Bank, 


|Narragansett Bank, 


Landholders’ Bank, 


Bank of N. America,|Elisha Harris, 
Canal B. John Carter Brown, |Daniel W. 


Smithfield L. is aia Olney, 






















































States. 


President Cashier. 


Joseph Harris, 
Davis Cook, 
Dexter Ballou, 

C. C. Greene, 
William Reynolds, 
Samuel Tillinghast, 
Peleg Clarke, 
Isaac Gould, 
George Bowen, 
William Vernon, 
Nath«n Hammett, 
Charles Devens, 
Edwin Wilbur, 
Joseph Metcalf, 
G. L. Spencer, 

C, F. Manchester, 
Asahel Harris, 
Ezra D. Davis, 
John Reynolds, 
Elisha R. Potter, 
Spencer Mowry 


|Ambrose B. Bailey, 
\George Cook, 
IW illiam Mete valf, 
|Thomas Phillips, 
Lemuel Burge, 

R. G. Place, 
Wm. Audley Clarke, 
Charles Giles, 
George T. Weaver, 
Stephen Cahoone, 
John Sterne, 
Robert P. Lee, 
\Benjamin Mumford, 
iS. Cook, 

John C. "Tower, 
3. 8. Tourtellot, 
sharles T. Eddy, 
\Nicholas N Spink, 
|Pardon T. Hammond 
Thomas R, Wells, 
|S. Newton, 






Smithfield Exchange Owen Battey, |Wilham Wi insor, 
© Union Bank, John Osborne, 





E. T. Read, 
William H. Seagrave 





William S. Slater, 


Fall River Union B., Nathaniel B. Borden, |William Coggeshall, 


J. Smith, |T. C. Williams, 
|Nathan M. Wheaton|George W. Carr, 
John Green, |Moses Fifield, 
|William D. Brayton,|J. Westcott, 
|Sylvester Robinson,|Thomas P, Wells, 
|R. Babcock, |Ethan Foster, 
|Nathan F. Dixon, |Charles Perry, 
Henry P. Franklin, |S. K Rathbone, 
|Paris Hill, \Joseph Hodges, 

H. E. Hudson, 
Vaughan, 
|Amos C, Barstow, |Henry Earle, 
/Richmond Bullock, |David Andrews, 
|Benjamin D. Weeden|Stephen 8. Wardwell 
|Benjamin Aborn, rows, | G. Gladding, 
| William Sprague, |John L. Noyes, 
|Robert Knight, [James E. Butts, 
|Thomas Harkness, Iw illiam S. Patten, 
|Amasa Manton, John A. Field, 

|S. G. Martin, |Albert W. Snow, 
Wm. Richmond, 2d, |William B. Burdick, 
|George W. Hallett, |Ezra Bourn, 

Ic hristopher Rhodes,|T. R. Green, 
{Samuel B. Wheaton,| Benjamin White, 
|Moses B. Ives, C. L. Bowler, 


Roger Williams’ ’B., Nehemiah R. Knight| Nathaniel Smith, 


1E arl Carpenter, 
|Elisha Dyer, 
William Rhodes, 


Henry A. W ebb, 
J. B. Hoskins, 
Luke Green, 
George L. Barnes, 


Specie $ 325,000. 


NEW YORK. 


Hungerford Bank, 
Exchange B. of G 
Albany City Bank, 


Albany Exchange B.|George W. Stanton, 


|S. D. Hungerford, | 
}Van Rens. Hawkins, |Evander §. Warner, 


|Erastus Corning, Watts Sherman, 


|Noah Lee, 





Capital. 


25,000 
75 000 
|100,000 
| 21, 330 
| 81, "960 
| 60 7000 
1100, 000 
1100,000 
7 5,000 
/120, 000 
| 60,000 
165,000 
60,000 
105,550 
81,250 
50,000 
40,000 
50,000 
75,000 
/100,000 
50,000 
45,000 
60,000 
50,000 
1199,512 
125,000 
135,000 
50,000 
25,000 
50,000 
89,400 
150,000 
10,2 "9% 50 
1500 000 
422) 100 
437,425 
200,000 
/326,950 
1400 9950 
1500, ,000 
408 900 
120,000 
453, 100 
500,000 
186,150 
1500 ,000 
120,000 
118,387 
200,000 
500,000 
499,950 
200,000 
500,000 
336,050 
100,100 











Capital ¢ 11,023,515 


10,000 
100,075 
500 ,000 
311,100 







Banks of the United States. 


Name of Bank. President. Cashier. 


Bank of Albany, J. H. Teneyck, \Jellis Winne, Jr. 
Canal B. of Albany, John Keyes Paige, |Theodore Olcott, 
Commercial Bank, John Townsend, James Taylor, 
Mech. & Farmers’ |Thomas W. Olcott, Edw’d E. Kendrick, 
N. Y. State Bank, |Rufus H. King, Josiah B. Plumb, 
Bank of Albion, |Roswell S. Burrows, Lorenzo Burrows, 
Bank of Orleans, (Alexis Ward, Thomas S. Clarke, 
Bank of Auburn, |George F, Leitch, |James 8S. Seymour, 
Cayuga County Bank Nelson Beardsley, (Josiah N. Starin, |250,000 
Farmers’ Bank, |C. Miller, R. H. Palmer, |100,000 
Bank of Bainbridge, |L. Bigelow, iC. Chandler, | 5,000 
Ballston Spa, |Ballston Spa Bank, James M. Cook, Isaac Fowler, 
Bath, Steuben County B., |\Wm. W. McCay, (John Magee, 
Binghampton, |Broome County B., |Cyrus Strong, |Tracy R. Morgan, 
Buffalo, Bank of Attica, \Gains B. Rich, Andrew Jackson Rich 
“ Exchange Bank, _|Robert Codd, |A. Holliston, 
Farmers & Drovers’ James H. Earle, _|Riley Saunders, 
Mer. B. of Erie Co., |M. Perry, J. L. Haines, 5,000 
Oliver Lee & Co’s B. J. T. Hatch, Francis H. Tows, |155,000 
Patchin Bank, |Aaron D. Patchin, /Thaddeus W. Patchin, 100,000 
White’s B. of Buffalo George C. White, | William Williams, 40 ,000 
Pratt Bank, \James Seymour, iH. W. Davis, 
Atlantic Bank, |Daniel Embury, \J. S. Doughty, 
Brooklyn Bank, W. J. Corneil, |Abraham Halsey, |100,000 
Long Island Bank, |L. Lefferts, George S.Sampson, {300,000 
Bank Genesee, Phineas L. Tracy, |Jonathan E. Robinson, 100,000 
Farm. & Mech. B. |John S,. Ganson, John M. Ganson, 40,456 
Brasher Falls, |Northern Exchange |C. T. Hubbard, |E. N. Hinsdale, 5,000 
Canandaigua, |B.of Utica (branch) Charles Seymour, |Henry K. Sanger, 150,000 
“ Merchants’ Bank, W. Blossom, 9,900 
Ontario Bank, Henry B. Gibson, 200,000 


Location. Capitat 


Albany, 
“ 


“ 
“ 
i 


Albion, 
‘ 


369,600 
| 73,345 
/200,000 
Auburn, 200,000 
“ 
Amsterdam, 
Bainbridge, 


125,000 
150,000 
100,000 

} 50,000 


“ 
ce 
“ 
“ 
“ 
“ 


Brooklyn, 1500 ,000 
“ 


} 


“ 
Batavia, 
“ 


“% 


John Greig, 


Catskill, 
bc 


Cazenovia, 


Catskill Bank, 
Tanners’ Bank, 
Madison County B. 


Thomas B. Cook, 
Orrin Day, 
\Jacob Ten Eyck, 


Hiland Hill, Jr. 


|Frederick Hill, | 
Charles Dudley Miller, 


Cooperstown, |Otsego County Bank, Robert Campbell, 
Corning, Bank of Corning, j|H. W. Bostwick, 
Clinton, Kirkland Bank, A. G. Gridley, 
Carmel, Merchants’ & Farm /Samue] Washburn, 
Cherry Valley,|Central Bank, |David H. Little, 
Clymer, Atlas Bank, J. F. Gleason, 





Henry Scott, 

L. Mallory, 
|Frederick Gridley, 
tdgar Washburn, 
Horatio J. Olcott, 
C. Tuberta, 








150,000 
100,000 
100,000 
|100,000 
104,500 

50,000 
115,000 
|120,000 
10,000 


Chester, Chester Bank, James Wheeler, 


|Alexander Wright, 
Dansville, Bank of Dansville, |Lester Bradner, 


100,400 
|Lauren C. Woodruff, 


150,250 


Delhi, 
Durham, 
Ellery, 
Elmira, 
Ellenburg, 


Delaware Bank, 
N.Y.Stock Bank, | 
Merchants’ Bank, | 
Chemung Canal B. 
Champlain Bank, 


French Creek,|Franklin Bank, 


Fort Plain, 
Friendship, 
Geneva, 

“ 


Goshen, 
Genesee, 
Greenwich, 
Herkimer, 
Hudson, 

“ 


Ithaca, 
“cc 


a 
Jamestown, 
Jamesville, 
Johnstown, 
Johnsburg, 


Fort Plain Bank, 
Commercial Bank, 
Farmers’ Bank, 
Bank of Geneva, 
Bank of Orange Co., 
Livingston County B 
Washington Co. B. 
Agricultural Bank, 
Farmers’ B. Hudson, 
Hudson River Bank, 
Bank of Ithaca, 
Merchants’ & Farm. 
Tompkins’ Co. Bk. 
Chautauque Co. B. 
James Bank, 
Montgomery Co. B. 
Warren County B. 


Platt Adams, 
O. Benedict, 

Charles Cook 
J. B. Mellum, 
W.H. Jones, | 
Joshua Webster, | 
L. Stowell, 


Charles A. Cook, | 
reemgpeme } 
|Allen Ayrault, | 
Henry Holmes, 
John B. Dygert, 
Elihu Gifford, 
Oliver Wiswall, | 
Wm. Randall, 
T. S. Williams, 
Herman Camp, } 
Samuel Barrett, 
J.W. James, 
James W. Miller, 


|L. B. Barnes, 





| 


|Herman D Gould, |John W. Sherwood, 
|G. 8. Adams, 

|J. Edmonds, 

|\John Armot, 

\M. Hale, 


Isaiah C. Babcock, 


\A. Taylor, 
\O. K. Strong, 


E. Dwight, 

Thomas P. Reeve, 
Ephraim Cone, 
Edwin Andrews, 

P. F. Bellinger, 
Henry Jenkins, 

Cary Murdock, 
William B. Douglas, 


J. B. Williams, 


Nathan T. Williams, 
Robert Newland, 
A. D. Grinnell, 


|Edward Wells, 
W. W. Watson, 


114,600 
; 10,000 
10,000 
200,000 
5,000 
5,000 
{100,000 
5,000 


400,000 
105,660 
100,000 
102,600 
100,000 
136,050 
150,000 
1200,000 
50,000 
250,000 
100,000 

74,925 
100,000 
189,540 














Location. 


Kinderhook, 
Keeseville, 
Kingston, 

“ 


Leedsville, 


Lansingburgh, B. of Lansingburgh, 


Lowville, 
Lockport, 
“ 


“ 
“ 
Leroy, 
Little Falls, 
Malone, 
Mayville, 
Middletown, 


Martinsburg, |Lewis County Bank, | 

Mohawk, 

Madrid, 

Mina, 

Newburgh, 
oc 


“ 
Norwich, 


New Rochelle, 
Ogdensburgh, | 


Owego, 
Oswego, 
Ogdensburgh, 
Olean, 
Palmyra, 

“ 


Peekskill, 
Penn-Yann, 
Pine Plains, 
Prattsville, 


Poughkeepsie, 
“ 


“ 


Rochester, 
“ 
“ 
be 
‘ 
Rome, 
“c 


Saugerties, 


Banks of the United States. 


Name of Bank. 


President 


Bank of Kinderhook,|John P. Beekman, 
jEssex County Bank,|Silas Arnold, 


|Kingston Bank, 


Ulster County Bank, 


Amenia Bank, 


|Bank of Lowville, 
Canal Bank, 
|Exchange Bank, 
|Lockport B.& T. Co. 
{Commercial Bank, 

| Genesee County B. 
{Herkimer County B. 
|Franklijn County B. 
|American Bank, 
|Middletown Bank, 


‘Mohawk Valley B. 


Farmers’ Bank, 
Bank of Newburgh, 
Highland Bank, 

| Powell Bank, 

Bank of Chenango, 
B. of New Rochelle 


Bank of Owego, 
Luther Wright’s B. 
Ogdensburgh Bank, 
Drovers’ Bank, 
Cuyler’s Bank, 
Palmyra Bank, 
Westchester Count 


Pine Plains Bank, 
Prattsville Bank, 
Farmers & Manuf. 


B. of Poughkeepsie, 
Bank of Monroe, 
{Rochester Bank, 
Commercial Bank, 
Farm. & Mechan. B. 
Rochester City B. 
Bank of Rome, 
Fort Stannix Bank, 


Sag Har., L. 1.|Suffolk County B. 


Schenectady, 
be 


Salina, 
Silver Creek, 
Somers, 
Syracuse, 


Sacketts Har. 
Saratoga, 
Troy, 

of 


|Mohawk Bank, 
Schenectady Bank, 
Bank of Salina, 
B. of Silver Creek, 


Bank of Syracuse, 
Onondaga County B 





Bank of Troy, 
Commercial Bank, 


Farmers’ B. of Troy, 


Merchants & Mech. 
Troy City Bank, 

B. of Central N. Y. 
|Bank of Utica, 
‘Uneida Bank, 


|Northern B. of N.Y.) 


Farm. & Mechanics’, 


Yates County Bank, 


Merchants’ B. Pough 


State b.of Saugerties 


Farm. & Drovers’ B.| 


Sacketts Harbour B. 
B. Saratoga Springs,| 


Joseph 8. Smith, 
Cornelius Bruyn, 
Ira Wilcox, 

John 8. Fake, 
\Isaac W. Bostwick, 
Wm. O. Brown, 
Henry Harvey, 
Washington Hunt, 
|S. P. Stokes, 

John Lent, 


W. Green, 

J. Davis, 

Isaac W. Bostwick, 
Charles Wightman, 
James Horton, 


John Chambers, 
George Cornwell, 
Samuel Williams, 
Ira Wilcox, 


S. Gilbert, 

William Pumpelly, 
Luther Wright, 
James Averill, 
George W. Smith, 
George W. Cuyler, 
Pliny Sexton, 
Pierre V. Cortlandt, 
Asa Cole, 

R. W. Bostwick, 
Zadock Pratt, 
William A. Davies, 
Matthew I, Myers, 
/Thomas L, Davis, 
|Jas. K. Livingston, 
Freeman Clark, 
Asa Sprague, 

A. G, Smith, 


John Stryker, 
|\Daniel Utley, 
R. N. Isaacs, 
Wm. Adams, 
John I. Degraff, 
Jay Cady, 
D. Monroe, 
\C. C. Swift, 
Horace Bailey, 
John Wilkinson, 
JOliver Teal, 
Eldridge G. Merrick 
Thomas I. Marvin, 
Stephen Warren, 
Stephen W. Dana, 
Jas, V.Schoonhoven 
|George Vail, 
|\George B. Warren, 
Anson Thomas, 
Thomas Walker, 
Alfred Munson, 








Henry P. Alexander,| 


Cashier. 


Covington Guion, 
Andrew Thompson, 
William F. Romer, 
James S. Evans, 

\J. D. Hunt, 

Pliny M. Corbin, 
Jaines L. Leonard, 
George W. Rogers, 
William F. Rogers, 
George W. Germain, 


Miles P, Lampson, 
Albert G, Story, 


William M. Graham, 
Lyman R. Lyon, 

|F. E. Spinner, 

A. Greenleaf, 


George M. Kerr, 
Alfred Post, 
Thomas C, Ring, 
Walter M. Conkey, 


J. T. Vanderhoof, 
James Wright, 

S. H. Lathrop, 
John D. Judson, 
John L, Harris, 





Isaac Seymour, 
William M. Oliver, 
Frederick W. Davis, 
John Hopkins, 

Ed, Park Benjamin, 
James H. Fonda, 
Reuben North, 
Ralph Lester, 

P. W. Handy, 
George R. Clark, 

E Huntington, 


George R. Thomas, 


John Hand, 
William B. Walton, 


William L. Goodrich, 


Miles W. Bennet, 
George W. Tew, 
Egbert Howland, 
Horace White, 

Hamilton White, 


)|Jesse C. Dann, 


James M. Marvin, 
John Paine, 
Frederick Leake, 


)|Philander Wells, 


iCharles S. Douglass, 
Silas K.Stow, 

T. Ossian Grannis, 

| William B. Welles, 
B. B. Lansing, 


Capital. 


125,000 
100,000 
200,000 
100,000 

10,000 
120,000 
102,450 


40,000 
300,000 
25,000 
100,000 
200,000 
10,000 
5,000 
90,800 
100,000 
100,500 
10,000 
5,000 
140,000 
200,000 
79,000 
120,000 
5,000 
100,000 
200,000 
160,000 
100,000 
5,000 
10,000 
8,000 
200,000 
100,000 
100,000 
100,000 
300,000 
150,000 
100,000 
300,000 
100,000 
329,000 
30,000 








Thos. H. Rochester,|Christoph, T. Amsden,|400,000 


100,000 
110,000 
10,000 
10,000 
165,000 
150,000 
150,000 
92,850 
111,150 


150,000 
200,000 

60,000 
440,000 
157,500 
278,000 
300,000 
300,000 
110,200 
450,000 
400,000 











Location 





Utica, 

Unadilla, 

Vernon, 

Waterville, 

Watertown, 
“cc 










“ 
“ 


Whitestown, 








Whitehall, 
Waterford, 
Waterloo, 



















































50 Wall-st., 


46 “ 
32 ts 
Wall & Wm. 


30 Wall-st., 
173 Bowery, 
124 6&6 
216 Broadway, 
52 Wall-st., 
266 Pearl-st., 


40 Wall st., 
33 “cc 
38°C 


42 Wall-st., 


36 Wall-st., 
Avenue D., 


45 Wall-st., 
234 Pearl-st., 


34 Wall-st., 


Chesnut-st., 
“ 


Vine-st., 
Second-st., 
Vine-st., 
Market-st., 
Chesnut-st., 
Third-st., 
Beach-st., 
Vine-st., 
Third-st., 
Chesnut-st., 
Second-st., 
Market-st., 


14 Banks. 


White Plains, 


144 Banks. 


173 Greenwich 


25 Banks. 





Name of Bank 


Ontario B., Branch, 
Unadilla Bank, 
Bank of Vernon, 
|Bank of Waterville, 


{Black River Bank, 
|Jefferson County B. 
Wooster Sherman’s 
B. of Whitestown, 

White Plains Bank, 
|Bank of Whitehall, 
Saratoga County B. 





Bank of Watertown, 


Seneca County Bank, 


Circulation $19,270,000 


Banks of the United States. 





President. Cashier 
A. B. Johnson, | Thomas Rockwell, 
A. B Watson, \C. I. Hayes, 
(John I. Knox, |Theodore F. Hand, 
Julius Cander, \Daniel B. Goodwin, 


William Ives, 
Lovland Paddock, 


Norris M. Woodruff, 


|Wooster Sherman, 
S. Newton Dexter, 
Elisha Crawford, 

William A. Moore, 


David S. Skaats, 


New York Ciry. 


American Exchange) 
Bank of America, 
'Bank of Commerce, 
Bank of New York, 


B. of State of N. Y.,| 


Bowery Bank, 
Butchers & Drov ers’| 
Chemical Bank, 
City Bank, 

Fulton Bank, 


402 Hudson-st. Greenwich B: unk, 
45 William-st. Leather Manuf. B. 


Manhattan Co. 
Mechanics’ Bank, 
Mechanics’ B. Asso. 


370 Grand-st., Mechan. & Traders’ 


Merchants’ Bank, 
«Exchange B. 

National Bank, 

N. Y. Dry Dock Co. 


175 Greenwich North River Bank, 


Phenix Bank, 
Seventh W: ard Bank, 


Union Bank, 


Circulation $ 6,967,000 


jDavid Leavitt, 
iGeorge Newbold, 
John A. Stevens, 
John Oothout, 
Joseph Lawrence, 
|Dan. W. Townsend, 
Jacob Aimes, 
|John Q. Jones, 
Gorham A. Worth, 
|John Adams, 
|B. F. Wheelwright, 
|Fanning C. Tucker, 
Caleb O. Halsted, 
She pherd Knapp, 
|Frederick Pentz, 
John Clapp, 
John I. Palmer, 
J. Van Nostrand, 
|\James Gallatin, 
\George Law, 
|Nathaniel Weed, 
|Thomas Tileston, 
John W. Lawrence, | 





177 Chatham, Tradesmen’s Bank, | William H. Falls, 


iF red, Deming, 


Specie $6, 


PHILADELPHIA. 
Bank of Commerce, | William E. Bowen, | J.C. Donnell, 


B. of North Amer. 
B. of Northern Lib. 
B. of Pennsylvania, 
B. of Penn Township 
Commercial B. of P. 
Farm. & Mechan. B. 
Girard Bank, 
Kensington Bank, 
Manuiac. & M. B. 
Mechanics’ Bank, 
Philadelphia Bank, 
Southwark Bank, 
Western Bank, 


|J. Wainwright, 

John Jordan, Jr. 
Je 
Samuel F. Smith, 


Joseph Patterson, 
} 


John Richardson, 
Robert L. Pitfield, 
Joseph Trotter, 
Elijah Dallett, 
James Dundas, 
Singleton A. Mercer, 
Charles S. Boker, 


B. Mitchell, 


iCharles Keen, 


Wm. H. Angell, 
Horatio G. Gilbert, 
Orville V. Brainard, 
Charles Burchard, 
James 8. Thomas, 
{Richard Cadmus, 


Hunloke W. Palmer, 
John Knickerbocker, 


I. S. Scott, 
iWin. V. J. Mercer, 





John I. Fisk, 
James Punnett, 
George Curtis, 


|Reuben Withers, 
Nath. G. Bradford, 
Benedict Lewis, Jr. 
John B. De sdoity, 
Robert Strong, 
William J. Lane, 

| William Hawes, 
Ebenezer Platt, 
|James M. Morrison, 





|Francis W. Edmonds 


|John H. Cornell, 
|Ephraim D. Brown, 
UV. J, Camman, 
Wm. H. Johnson, 
|Frederick Dobbs, 
|Joseph Wi: ashburn, 
}Aaron B. Hays, 
|Nicholas G. Ogden, 
| Alfred S. Fraser, 
|Richard Berry, 
ae Ebbetts, 





|Anthony P. Halsey, 





Capital 


{300,000 
}111,600 
| 16, 100 
|100 000 


| 50,000 
1200 000 
| 35,000 
/100,000 
| 28,137 
|109,000 
100,000 
200,000 





Specie $2,533,000 Capital, , $19,356,565 


1,155,400 
2,000,200 
3,449,480 
1,000,000 
2,000,000 
210,123 
500,000 
300,000 
720,000 
600,000 
200,000 
600,000 
2,050,000 
1,440,000 
632,000 
200,000 
1,490,000 
750,000 
750,000 
200,000 
| 655,000 
1,200,000 
500,000 
400,000 
1,000,000 








574,000 Capital ¢ 


| John Hockley, 
Sam. W. Caldwell, 
Ge -orge Phille Ty 
|James Russell, 

II. I. Cope, 

Edwin M. Lewis, 
|\Wm. L. Schaeffer, 


M. W. Woodward, 
William Thaw, 





Thomas Sparks, |, 


| Geo. M. Troutman, 


John B. Trevor, 
James S. Smith, Jr. 


24,003,203 


250,000 
1,000,000 
350,000 
1,562,500 
225,000 


|1,000,000 


750.000 


|1,000,000 


250 ,000 
300,000 
$00,000 


|1,150,000 


250,000 
334,880 





Total Capital ¢¢ 








9,222,380 











SO NS OS SS a ae Ge 


Banks of the United States. 


NEW JERSEY. 


Location. Name of Bank. President. Cashier. Capital, 


Belvid erc, Belvidere Bank, J. Kinney, John Stuart, 88,930 
Bridgeton, {Cumberland Bank, Tames B. Potter, | William G. Nixon, 52,050 
Burlington, Mechan. B. of Bur. |William R. Allen, |George Gaskill, 50,000 
Camden, State B. at Camden, |John Gill, Auley McCalla, {260,000 
Dover, jUnion Bank, IG. M. Hinchman, Thomas B. Segur, 50,000 
Elizabethtown!'S. B. of Elizabetht’n|Charles Davis, James Crane, \200, 000 
Lambertville, |New Hope Del.B.Co.|Ancel St. John, |Sam’l. M. Robinson, |170, 000 
Medford, |Burlington Co. Bank,|Benjamin Shreve, {Jonathan Oliphant, 70,000 
Mount Holly, |Farmers’ B. of N. J. |\John Black, |John Beatty, 100,000 
Middletown Pt.|Farm. & Merchants’|Asbury Fountain, {Elihu Baker, 25,000 
Morristown, |MorrisCounty Bank,|Henry A. Ford, Theodore S. Wood, 50,000 
“6 State B. at Morris, |William N. Wood, |Wm. A. Carmichael, |100,000 
Newark, |Mechanics’ Bank, |Joseph A. H: sey, |Matthias W. Day, 500,000 
“ jNewark B. & In. Co. John Taylor, lJacob D. Vermilye, [508,650 

6 \State B. at Newark, - ag Van Arsdale, | William H. Mott, \400,000 

N. Brunswick, |State B. at New B. |Fitz Ran. Smith, |John B. Hill, 1140,000 
Newton, [Sussex Bank, David Ryerson, |Samuel D. Morford, | 67,500 
Orange, |Orange Bank, Stephen D. Day, Charles G. Rockwood, 102,500 
Perth Amboy, |Commercial B. N. J.. Herman Bruen, James A. Nichols, | 30,000 
Paterson, |People’s Bank, |Elias B. D. Ogden, | Henry C. Stimson, | 75,000 
Princeton, |Princeton Bank, |R. 8. Field, |Louis P. Smith, { 90,000 
Rahway, |Farm. Mechanic 3B. 'Joseph O. Lufberry, Frederick King, 130,000 
Salem, Salem B, Company, |Calvin Belden, George C. Rumsey, {| 75,000 
Trenton, Mechan. & Manuf. |George Dill, | Timothy Abbott, 100,000 
6 Trenton Banking Co. Philemon Dickinson, Thomas T. Stryker, (210,000 

\ ' 








25 Banks. Capital ¢ 3,672,755 
NORTH CAROLINA. 


*Asheville, Bk. of Cape Fear, | J. F. E. Hardy, |125,000 
*Charlotte. Bk. of State of N.C. |John Irwin, William A. Lucas, |100,000 
*Elizabeth C. Bk.of State of N.C. |William B. Shepard, John C. E hringhaus, | 100,000 
*Fayetteville, “6 [John Huske, Ichabod Wetmore, 200,000 
° “ Bk. of Cape Fear, |Charles T. Haigh, |John W. Wright, 1350,000 
*Milton, Bk. of State of N. C.'Samuel Watkins, | William R. Hill, |100,000 
*Morganton, 66 {Robert C. Pearson, |Isaac T. Avery, 100,000 
*Newbern, | si iGeorge S. Attmore, John M. Roberts, 150,000 

‘“ Merch. B. Newbern,|Charles Slover, William W. Clark, 225,000 
Raleigh, Bk. of State of N. C.|Duncan Cameron, Charles Dewey, |300,000 

6 Bk. of Cape Fear, |Richard Smith, William H. Jones. |125,000 
*Salem, Bk. of Cape Fear, Israel] G. Lash, 125,000 
*Salisbury, Bk. of Cape Fear, |Maxwell Chambers, Dolphin A. Davis, 175,000 
*Tarboro, Bk. of State of N. C.|Theodore Parker, Peter P. Lawrence, 150,000 
*Washington, Bk. of Cape Fear, |John Myers, Benjamin Runyon, 200,000 
*Wilmington, Bk. of State of N.C.) Edward P. Hall, Wm. E. Anderson, 300,000 

“ Bk. of Cape Fear, |Thomas H. Wright, Henry R. Savage, 1400000 

6 Commercial Bank, |Oscar G. Parsley, |Timothy Savage, 300,000 


* Branches. 1 Banks and 14 Branches Capital §$ 3,425,000 
LOUISIANA 


New Orleans, ; Bank of Louisiana, | Benjamin Story, jRobers M. Davis, 4,000,000 
“s N. 0. C. & B. Co. Glendy Burke, IN. N. Wilkinson, 3,217,350 

66 City B. of N. Orleans Samuel J. Peters, |Robert J. Palfrey, {1,888,600 

ed | Louisiana State B. John B. B. Vignie, |Richard Relf, 1,775,000 

“e | Mechan. & Traders’ George Morgan, Is amuel C. Bell, 11,794,350 
= B. Louisiana, | F. Frey, 4,988,000 


we 
| 


Six Banks. Capital $ 17,663,300 








Banks of the United States. 
PENNSYLVANIA. 


























Location. Name of Bank, President. Cashier. Capital. 
Bristol, Farm. B., Bucks Co.|John Paxson, Robert C. Beatty, | 92,220 
Brownsville, |Monongahela Bank, |James L. Bowman, |David Smith Knox, | 126,000 
Chambersburg! B. of Chambersburg, \Thos. G. McCullob, |James Lesley, | 205,838 
Chester, |B. of Delaware Co. |Jesse 1. Maris, Fred. I. Hinkson, 155,640 
Columbia, Columbia B. & B.Co.| John N. Lane, |Samuel Shock, 150 ,000 
Doylestown, {Doylestown Bank, |Abraham Chapman, |Daniel Byrnes, 60,000 
Easton, Easton Bank, |Thomas McKean, {James Sinton, 400,000 
Germantown, |B. of Germantown, |Samuel Harvey, John F, Watson, 142,050 
Gettysburg, |Bank of Gettysburg, Robert Smith, \Jos. B. McPherson, | 123,873 
Honesdale, j|Honesdale Bank, ({R. L. Seeley, S. D. Ward, 82,000 
Hollidaysburg,|Exch. B. (branch) | William Williams, 
Harrisburg, |Dauphin Deposit B. |James McCormick, |Robert I. Ross, 50,000 

“6 Harrisburg Bank, {Thomas Elder, James W. Weir, 300,000 
Lewistown, |Bank of Lewistown, |Jobn Potter, |R. F. Ellis, 197,785 
Lancaster, Farm. B. Lancaster,|George H. Krug, |Gerardus Clarkson, | 350,000 

ad Lancaster Bank, David Longenecker, |Christian Bachman, | 152,340 
6¢ Lancaster Co. Bank, John Landes, jRobert D. Carson, {| 119,213 
Lebanon, Lebanon Bank, John W. Gloninger, |George Gleim, 70,280 
Middletown, {Bank of Middletown, Mercer Brown, {Simon Cameron, 97,275 
Montrose, B. Susquehanna Co. | William L. Post, |T. P. St. John, 100,000 
Norristown, |B. Montgomery Co. John Boyer, |Wm. H. Slingluff, 276,115 
Northumberl’d B. of Northumberl’d John Taggart, John R. Priestly, 160,000 
Pittsburg, \Bank of Pittsburg, John Graham, John Snyder 1,142,340 
&¢ Exchange Bank, Wm Robinson, Jr, |Thomas M. Howe, 813,545 
“ Farmers’ Deposit B, James Marshall, |Thompson Bell, 200,000 
& Merchants & Manuf./Thomas Scott, lWm. H. Denny, 600,000 
Pottsville, Miners’ B. Pottsville, John Shippen, Charles Loeser, 199,745 
Reading, Farm.B. Reading, Isaac Eckert, |H. H. Mublenburg, 300,360 
Westchester, |B. of Chester Co. |Wm. Darlington, (David Townsend, 225,000 
Williamsport, |} West Branch sank, |John C, Oliver, [Thomas W. Lloyd, | 100,000 
Waynesburg, /Farm. & Drovers’ B.A. Buchanan, J. Lazear, 85,000 
Washington, {Franklin Bank, T. M.T. McKennan, John Marshel, 120,000 
Wilksbarre, {Wyoming bank, George Hallenback, |Edward Lynch, 85,330 
York, York Bank, James Lewis, Samuel Wagner, 210,900 
| ion 
34 Banks. Total Capital $7,866,060 

MARYLAND. 
Annapolis, Farmers’ B. of Md. ;George Wells, |Thomas Franklin, 297,930 
Cumberland, |Cumberland Bank, | David Shriver, (Joseph Shriver, } 112,937 

“ |Mineral Bank, Thomas I. MeKaig, |J. H. Tucker, | 60,000 
Ellicotts Mills, Patapsco Bank, Thomas B. Dorsey, |Bernard U.Campbell 125,000 
Easton, *Farmers’ B. of Md. Theo. Lockerman, |William B. Smyth, | 271,575 
Frederick, . 6 | William Ross, (Cyrus Mantz, | 250,000 

6 |Farmers & Mechan, | William Tyler, |Thos. W. Morgan, 125,430 
“ Frederick Co. Bank, |John P. Thomson, {Henry Schley, 150,000 
Hagerstown, |Hagerstown Bank, | Alexander Neill, [Ele Beatty, 250,000 
Havre deGrace Havre de Grace B. | William Sappington,'E. Collier, 100,000 
Westminster, |B. of Westminster, |Isaac Shriver, John Fisher, 60,000 
Williamsport, |Washington Co. B. |John R. Dall, poba Van Lear, Jr. | 135,000 
{ _ 
* Branches 10 Banks. 2 Branches. Total Capital $ 1,927,872 
Battimore. 
Char’d1795, Bank of Baltimore, | James H. McCulloh,C. C. Jamison, 1,200,000 

1836, Chesapeake Bank, |John S. Gittings, James Lownds, 337,092 

1810, Commercial & Farm.|Eli Clagett, |Trueman Cross, 

1810, (Farm. & Merchants’|J. Hanson Thomas, |John Loney, 393,560 

1836, (Farmers & Planters’|Wm. E. Mayhew, |Thomas B. Rutter, | 600,625 

1810, |Franklin Bank, |John I. Donaldson, | Aquila P. Giles, 301 ,850 

1810, |Marine Bank, | Jacob Bier, | Philip Littig, Jr. 309,200 

1806, (Mechanics? Bank, [John B. Morris, James W. Alnutt, 587,664 

1834, |Merchants’ Bank, /James Swan, Daniel Sprigg, 1,500,000 

1804, |Union Bank of Md. |john M. Gordon, Robert Mickle, 923,850 

1835, |Western Bank, Chauncey Brooks, | James H. Carter, 308,280 


11 Banks. Capital ¢ 6,974,681 





O_O a Ver a ae 





Banks of the United States. 


VIRGINIA. 





Location. Name of Bank. President. Cashier. Capital, 
Alexandria, |*Farmers’ Bank VaJPhineas Janney, |WashingtonC. Page, |300,000 
& |*Exchange B.of Va. Robert Jamieson, {John Hoof, |107,000 
Buchanan, *Bank of Virginia, James L. Woodville, J. Anthony, }105,000 
Clarksville, |*Exchange B. of Va.|Francis W. Venable, Augustus C. Finley, |200,000 
Charlottesville *Farmers’ B, of Va. John R. Jones, William A. Bibb, 104, ‘00 
Charlestown, |*Bank of the Valley,! Thomas Griggs, Cato Moore, 200 000 
Charleston, |*Bank of Virginia, |Jas. C. McFarland, Samuel Hannah, |150,000 
Danville, * “ /Thos. P. Atkinson, |C. B. Taliaferro, 70,000 
“ *Farmers’ B.of Va. Nathaniel T. Green, George W. Johnson, {120,000 
Fredericksb’g |* “ John H. Wallace, |Arthur Goodwin, 260,000 
s *Bank of Virginia, |Hugh Mercer, William J. Roberts, (290,000 
Farmville, *Farmers’ B. of Va.|.Wm.C. Flournoy, |Archibald Vaughan, [150,000 
Lynchburg, |*Bank of Virginia, |C. Dabney, \John M. Otey, |300,000 
« *Farmers’ B. of Va. | William Radford, {Alexander Tompkins, |300,000 
Leesburg, |* Bank of the Valley, Joha Janney, |William A. Powell,  |200,000 
Morgantown, |* Merchants & Mec. | Matthew Gay, |William Wagner, | 75,000 
Norfolk, *Bank of Virginia, |t:dward I. Higgins, |Robert W. Bowden, 200,000 
66 jExchange B. of Va. | William W. Sharp, | Wright Southgate, 501,300 

« |*Farmers’ Bank Va.'N. C, Whitehead, |R. H. Chamberlain, {290,000 
Parkersburg, |*North Western B. |\Wm. 8S. Gardner, | Beverly Smith, 100,000 
Petersburg, |*Bank of Virginia, Joseph Bragg, |George W. Steinback, |400,000 

“ |\*Exchange B. of Va. George W. Bolling, |Patrick Durkin, 500,000 

és }*Farmers’ Bank Va. Wm. Robertson, {Pleasant C, Osborne, |270,000 
Portsmouth, |*Bank Virginia, John A. Chandler, | William H. Wilson, (225,000 
Richmond, |Bank of “ James Caskie, |Samuel Marx, |810,870 

6 |*Exchange B.of Va. John C. Hobson, (William P. Strother, |500,000 

sc Farmers’ B. of Va. ;\Wm. H. McFarland, John G. Blair, 804,500 
Romney, |*Bank of the Valley, David Gibson, John McDowell, 1210,000 
Staunton, \* * | |Edwin M. Taylor, 1100,000 
Winchester, (Bank of the Valley, |Thos. Allen Tidball, Henry M. Brent, 

a *Farmers’ B. of Va. Robert L. Baker, |Jos. H. Sherrard, /250,000 
omg *Farmers’ Bank Va. Stephen McGavock, |Thomas J. Morrison, |130,100 
Wheeling, Merchants & Mech. Joseph Caldwell, Sobieski Brady, 1461,500 

66 |North Western B. |Thomas Sweeney, |John List, 522,600 
Wellsburg, | « = C. Campbell, |Samuel Jacob, |! 18,000 

* Branches. 6 Banks and 30 Branches. Capital $ 10,502,300 


SOUTH CAROLINA. 


*Columbia, {|B.of State of S.C. |Robert H. Goodwyn,|John Fisher, 
ag Commercial B. of C.|John A. Crawford, {Benjamin D. Boyd, 800,000 





Charleston, |B.ofCharlestown, |Henry W. Conner, {Arthur G, Rose, 3,160,800 

6 Bank of §. Carolina,| William Bernie, George B. Reid, 1,000,000 

ss Bk. of State of S. C. |Franklin H. Elmore,'Chas. M.Furman, 1,123,358 

6 Planters and Mech. |Daniel Ravenel, |Step’n T. Robinson, |1,000,000 

“ S. Western R. R. B.|James Rose, James G. Holmes, $69,425 

ee State Bank, Edward Sebring, Henry Trescott, 1,000,000 

- Union Bank of S. C.|Henry Ravenel, Aaron C, Smith, 1,000,000 
*Camden, Bk. of State of 8. C.|\Thomas Salmond, |D. L. Desaussure, 

“ Bank of Camden, {William E. Johnson,| William I. Grant, 377.600 
Cheraw, Merchants B. of S.C.\James Wright, {William Godfrey, 400,000 
Georgetown, |Bk. of Georgetown, |Donald L. McCay, jJames G. Henning, 200,000 
Hamburg, Bank of Hamburg, |Hiram Hutchison, = J. Blackwood, | 500,000 





* Branches. 12 Banks and 2 Branches. Capital $ 11,431,183 








Location, 


Banks of the United States. 


KENTUCKY. 


Name of Bank. President. Cashier. 


Bowling Green)*Bank of Kentucky, John H. Graham, |Richard Curd, 


Covington, 
Dan ville, 


*Northerp B. of Ky. James M. Preston, {Philip S. Bush, 
*Bank of Kentucky, William Craig, Thomas Mitchell, 


Flemingsburg, * Bank of Louisville, Dorsey H. Stockton,'H. Powers, 


Greensburg, 
Hopkinsville, 
Louisville, 

“é 


“ec 


Lexington, 


Maysville, 
Paducah, ° 
Paris, 
Richmond, 
Frankfort, 


* Bank of Kentucky, Josiah Bromwell, {William B. Allen, 
*Bank of Kentucky, John P. Campbe ul, }Reuben Rowland, 


Bank of Kentucky, Virgil McKnight Geo. C. Gwathmey, jl, 


Bank of Louisville, |Joshua B. Bowles, |Alfred Thruston, 
*Northern B.of Ky. Chapman Coleman, | William Richardson,| 
*Bank of Kentucky, Robert S. Todd, —_| William S. Waller, | 


Northern B. of Ky. |John Tilford, |Matthew T. Scott, 
*Bank of Kentucky, Richard Henry Lee, |H. B. Hill, 

*Bank of Louisville, James Campbell, Adam R: ankin, 
|*Northe m B. of Ky. John B. Raine, |Thomas Y. Brent, 
\* Wm McClanahan, ({E. L. Shackelford, 





po of Rent, poems N. Lindsey, Edmund H, Taylor, 
' 


Capital, 


175,000 
250,000 
220,000 
100,000 
125,000 
250,000 
1,480,000 
882,100 
600,000 
650,000 
867,600 
450,000 
100,000 
370,000 
150,000 
350,000 





3 Banks and *13 Branches. Circulation ¢ 5,710,000. Specie $ 2,616,000. Capital $ 7,019,700 





INDIANA. 
Indianapolis, |State B. of Indiana, James Morrison, James M. Ray, 
Indiana apolis, se (Branch,) Calvin Fletcher, Thomas H Sharpe, log ,900 
Bedfor ‘e se \John Vestal, Isaac Rector, 91,762 
Evansville, ss 5 |John Mitchell, George W. Rathbone, '151,§ 866 
Fort Wayne, “ - ‘Allen Hamilton, Hugh McCulloch, |145, 075 
Lafayette, “ 63 Joseph 8. Hanna, (|Cyrus Ball, (187, 750 
Lawrenceburg, “ “ Elzey G. Burkam, |Henry K. Hobbs, |215,000 
Madison, S Be James F. D. Lanier,|Joseph M. Moore, 212,550 
Michigan City, ®: “ \Edward D. Taylor, |David Kregh, 120,000 
New Albany, “6 a |Mason C. Fitch, James R. Shields, }163,850 
Richmond, = o |Albert C, Blanchard, Elijah Coffin, |167,000 
South Bend, 3 as |Samuel C. Sample, |Horatio Chapin, |102,341 
Terre Haute, “s “ \Curtis Gilbert, Nathaniel Preston, |157,900 
Vincennes, ss - |William Burtch, John Ross, 147,250 
| | 
13 Branches. Capital ¢ 2,087,894 
GEORGIA. 
Augusta, |A. Insurance &B.Co.)Wm. D’Antignac, |Robert Walton, 375,000 

“6 |Bk. of Augusta, Robert F. Poe. James W. Davies, 724,900 

“s Bk. of Brunswick, {Edward Thomas, John Craig, 200 ,000 

“ l*Bic. State of Geo. |George M. Newton, |lsaac Henry, 450,000 

¢ (Mechanics? Bank, Amory Sibley, Milo Hatch, 500,000 

a Geo. R. R. & B. Co. |John P. King, John W. Wilde, 375,000 
Athens, |Bk. of State of Geo. |George Dent, Asbury Hull, 100,000 
Columbus, |*Bk. of Brunswick, | (Agency,) T.G Casey, Agt. 

6“ iBk. of St. Marys’ /|John G. Winter, James.W. Winter, 134,375 
Eatonton, \*Bk. of State of Geo.|J. C. Mason, D, R. Adams, 100,000 
Griffin, \* (Agency,) L. H. Beck, Agt. 

Washington, * « A.S. Wingfield, A. L. Alexander, 100,000 
Macon, \* ss (Agency,) J.H.R.Washington,A’t 

“ |*Marine & FireI.B.| (Agency,) J.C. Plant, Agt. 

“ Merchants’ Bank. /|James Dean, William Gunn, 160,000 
Milledgville, |Central Bank, — S.Thomas, /A. M. Nisbet, 

Savannah, Bank State of Geo. |George B. Cumming,| Anthony Porter, 750,000 

“ \Com. R. R. & B. Co, |R. R. Cuyler, George J. Bulloch, 205,300 

“ [Marine & Fire I. B. |Edward Padelford, |Jonathan Olmstead, 400,000 

“ |Planters’ Bank, = Ww. Anderson, Hugh W. Mercer, 535,400 


13 Banks and 7 Branches. 





t 


—— 


Capital § 5,109,975 








Banks of the United States. 


MISSOURI. 

















Location. Name of Bank. President. Cashier. Capital. 
St. Louis | Bk. of State of Mo. {Robert Campbell, ,;Henry Shurlds, 600 ,287 
Fayette, “ (Branch, )|\John J. Lowry, William C. Boon, [1205 059 
Jackson, sé A. H. Bre vard, |Thomas B. English, |120,059 
Lexington, ss Lewis Green, Edward M. Ryland, {120,059 
Palmyt Ta, se “ William Blakey, Samuel D. South, 1120, 059 
Springfield, ss ee = ph G. Morton, |James R. Danforth, I is 059 

1 Bank and 5 Branches. Capital $ 1,3 200,582 
TENNESSEE. 
NasHvILLE, [Bank of Tennessec, A. O.P. Nicholson, |S. R. Anderson, {1,314,420 
*Athens, «* branch, | Agency, V.M. Campbell, | 249,150 
*Clarkesville, 6 ec 4 “ Lae 4 W. Barksdale,| ~23,932 
*Columbia, « 7 6 .G. Roche, 190,130 
Rogersville, se ss Hugh Walker, Hiram Fain, 254,208 
Shellyville, “ “6 Robert Matthews, |William S. Jett, 223,932 
Somersville, e os William Ruffin, |James Petit, 254,208 
Sparta, ee ss S. J. Walling, iW. M. Young, 227,028 
Trenton, ss “ N.J. Hess, John A. Taliaferro, 254,208 
NASHVILLE, {Planters’ Bank of T- Matthew Watson, |N. Hobson, 2 »248,300 
Athens, «© branch, James H. Regan, /|David Cleage, 
Clarkesville, es «© “\H.F. Beaumont, [William P. Hume, 
Franklin, ee «¢ — |Samuel Crockett, | Thomas Parkes, | 
Memphis, os se R. C, Brinkley, \James Penn, 
Pulaski, ss « |A,M. Ballentine, |{E. B. Smith, | 
NasHvitLeE, |Union Bank of Tenn. John M. Bass, J Correy, \2,617,284 
Columbia, os branch, Evan Young, S. A. Hamner, 
Jackson, - «James Caruthers, |John W. Campbell, 
Knoxville, bad “ce James H. Cowan, /jH. A. M. White, 
Memphis és ” John Pope, a. ¢ C. Walker, 
*In liquidation. 3 Banks and 17 Branches. Capital $ 8,056,800 
DELAWARE. 
Dover, Farmers’ B. of Del. |Jonathan Jenkins, {J. P. Wild, 186,000 
Georgetown ** branch, |James Anderson, {Isaac Trunnell, 120,€00 
Newcastle, ~ . /Thomas Janvier, |Howell J. Terry, 138,000 
Smyrna, |Bank of Smyma, |Jacob Raymond, F Ayres Stockley, 100,000 
Wilmington, |P |Farmers? B. of Del. [David C. W ilson, R. D. Hicks, 236,000 
|Bank of Delaware, |Henry Latimer, Samuel Floyd, 110,000 
“ \Union Bafik of Del. |E. W. Gilpin, Jose ” T. amner, 300,000 
“ |Wilming. & Brandy. |George Bush, G. W. Sparks, 200,010 
5 Banks and 3 Branches. Capital ¢$ 1,390,010 
DISTRICT OF COLUMBIA. 
Georgetown, {Farm. & Mechan. B.John Kurtz, | Alexander Suter, 308,815 
Washington, | Bk. of Washington, |William Gunton, |James Adams, 279; ,380 
“ Bank of Metropolis, jJourdan W. Maury, |Richard Smith, 500 000 
es Patriotic Bank, George C. Grammer, —s Bestor, 250,000 
4 Banks. Capital ¢ 1,338,195 
MICHIGAN. 
Detroit, Michigan State Bk. |Chas. C.Trowbridge,|A. H. Adams, 200,000 
“e Michigan In. Co. |D. Houghton, 60,000 


“ 


Farm. & Mechan, B, |CharlesSeymour, Elisha C. Litchfield, 400,000 





3 Banks, Capital $ 660,000 





Banks of the United States. 


Name of Bank. 


#Akron Branch B, 
City Bank of C. 
|*Franklin Branch B. 
\*Me han. & Traders 
|Lafayette Bank, 
Ohio Life I. & T. Co. 
ic ominercial Bank, 
jCanal Bank, 

City Bank, 

\*Com. Branch Bank, 
|\*Merchants’ Branch 
Icity Bank, 

|/*Exc hange Branch 
l*Franklin Branch B. 
Clinton Bank, 
\*Chillicothe Branch 

66 *Ross County Branch 
Circleville, sank of Circleville, 
CuyahogaFalls/*Summit County Br. 
Dayton, Dayton Bank, 

“ |* Dayton — B. 
Delaware, |* Delaware Co. Br. 
Elyria, * Lorain N 
Eaton, *Preble County Br. 
Lancaster, l*Hocking Valley Br. 
Mt. Pleasant, |*Mt. Pleasant Br. B. 
Massillon, Bank of Massillon, 
Mansfield, 
Marietta, 
Norwalk, 

ce 


Location. 


Akron, 
Cincinnati, 
bs 


“ 
“ce 
“cc 
“ 
Cleveland, 
“ 
e 


‘<« 
Columbus, 
“ 


ce 
“ 


Chillicothe, 


*Marietta Branch B. 
*Norwalk Branch B. 
Bank of Norwalk, 
Painesville, |Bank of Geauga, 
Piqua, 
Portsmouth, 


*Farmers’ Branch B. J 


Piqua Branch Bank, 


OHIO. 
President. 


\J. B. Headley, 


George Carlysle, 
Charles Stetson, 
Jacob Strader, 
E. F. Gi aylord, 
George Myg ge att, 
WwW = am A. Otis, 
S.J. Andrews, 
Joe r Buttles, 


Samuel! Parsons, 
William 8S. Sullivant, 
William H. 
Owen T. Reeves, 
N.S. Gregg 
Joseph Hale, 
Jona Harshman, 
Peter Odlin, 


Heman Ely, 


Darius Tallmadge, 
John W. Watkins, 
Charles K. Skinner, 
ames Purdy, 
John Mills, 

John P. Regner, 
Buro Higgins, 
Daniel Kerr, 
William Scott, 


Cashier 


J.W. MeMillen, 
Lysle Lodwich, 
T.M. Jackson, 
Stanhope S. Rowe, 

G. W. Gano, 
W.M. Vermilye, 
James Hail, 

H. Mann, 
William H. Stanley, 
T. P. Handy, 


Thomas Moodie, 
William B. Hubbard, Herman Hubbard, 


Douglas, 


James Espy, 

Daniel W. De shler, 
Jacob 8. Atwood, 
A. Spencer Nye, 
|Hoel Lawrence, 
H. B. Tuttle, 
Valentine Winters, 
David Z. Peirce, 
B. Powers, 
William A. Adair, 


William Slade, Jr. 
Jonathan Binns, 
Salmon Hunt, 
John M. Rhodes, 
Noah L. Wilson, 
John Gardiner, 
James D. Whitney, 
John R. Finn, 


Jose ph G. Young, 


Capital 


1100 000 

19,800 
|169,000 
| 84,300 
|700,000 
1611,226 
50,000 
40,000 
| 50,000 
162,500 
1106 ,560 
| 95,620 
1125,000 
| 175,000 
300,000 
178,410 
1106.210 
{200,000 
|100,000 
66,300 
2,270 


30,000 
12007 000 
10. 320 
| 60,000 
50,000 
200,000 
} 30,000 
51,992 
| 51,500 


*Portsmouth Branch E, Kinney, ‘ 
*Farmers’ Branch B. } 42,593 
& Simeon Jennings, (Jolin H. Ebbert, 60,060 
* Jefferson Branch B. David Moody, 90,420 
Sandusky City Bank, } 40,000 
Bank of Sandusky, 100,000 
*Mad River V. Br. (Levi Rinehart, James T. Claypoole, | 88,355 
*Commercial Branch Samuel M. Young, |M. Johnson, 120,000 
*Toledo Branch B. Charles R. Miller, |T. 8. Manley, 125 500 
*Miami County Br. |William Barber, Joseph Brown, 51,935 
Western Reserve B. |Georgé Taylor, 32,000 
Bankof Wooster, (George Wellhouse, Otho Klemm, 249,450 
*Xenia Branch Bk. /Abram Hirling, |E. F. Drake, 149,25 
Franklin Bank of Z. |Daniel Brush, |John Peters, 31,600 


Ripley, 
Salem, 
Steubenville, 
Sandusky, 

se 


Springfield, 
Toledo, 
‘ec 


Troy, 
Warren, 
Wooster, 
Xenia, 
Zanesville, 





| 
*Branches of the State Bank. 
48 Banks. Circulation $ 8,321,000. Specie ¢ 2,604,000. 


7 ERRATUM—Page 428. Deposits of the Andover Bank, for $512,000 read $1,780. 


Capital ¢ 5,706,563 


Remarxs.—The preceding Returns are the latest that we have seen: and for 
general purposes may be assumed as correct. 

The Returns of all the New England States, New York, Ohio, New Orleans, 
Georgia, South Carolina, Tennessee, Mobile, Virginia, are from Reports within the 
last 90 days. They are complete with the exceptions of Georgia and South Carolina. 
There are a few instances of country banks in these two States whose Reports we 
have not seen. 

The Returns of the Missouri, Indiana, New Jersey and Baltimore banks, are 12 
months old. 





Banks of the United States. 


It is to be regretted that there is not a general system of Bank Reports through- 
out the States, by which at a certain period the exact amount of Capital, Circula- 
tion and Coin could be ascertained. The Banks of South Carolina, North Carolina, 
Georgia, Virginia, Delaware, Tennessee, and the interior of Maryland, do not 
uniformly publish their statements: and we cannot at present arrive at a correct 
estimate of their Circulation and Specie. ’ 

The Capital of the Ohio Banks is set down at $5,706,563, according to their 
last quarterly statement. To this should be added the amount of State Bonds de- 
posited by the Banks with the Comptroller, viz. $1,417,541, which is in fact a part 
of their bona fide Capital. 

Various rumors have been afloat within the last two weeks injurious to several 
banks of the interior of New York, New Jersey and Pennsylvania. The rumors 
we believe have no foundation whatever, and aie got up for purposes of speculation 
only. The authors and publishers of such dangerous reports should be visited with 
the most severe punishment. 

“The directors of the State Bank at Elizabeth are constrained, from the wanton 
and groundless attacks of the New York Sun, to state to the stockholders and the 
public, that there is no cause whatever for distrust or alarm in regard to this institu- 
tion ; it is perfectly sound, as the forthcoming and former annual statements of its 
officers will show. The Bank has donea prosperous business, has always redeemed 
its notes, and has never failed paying a semi-annual dividend to its stockholders. 
The bill-holders can exchange the notes for specie, or New York notes, at the 
Merchants’ Bank in Wali street, where they have been redeemed for the last twenty 
years. 

The notes of the denomination of five dollars and upwards are received on de- 
posit by all the Banks in the city, and those of a less denomination are taken by 
the brokers at the usual rates for notes of the solvent Banks of New Jersey.” 


RECAPITULATION. 


States. Population. No.of Capital. Circulation. Specie. 
1840. Banks. 


New York, Country.. 2 2,429,000 144 19,356,000 19,270,000 2,533,000 
New York, City..... 25 24,003,000 6,967,000 6,574,000 
Massachusetts, Country. 2 738,000 83 13,249,000 —:10,988,000 658,000 
Boston, City......-.++ 26 = 18,863,000 —- 7,208,000 8,286,000 
Pennsylvania, Country 2 1,724,000 34 = 7,866,000 6,400,000 1,800,000 
Philadelphia........- 14 9,222,000 4,200,000 38,900,000 
Louisiana............. 353,000 6 17,663,000 3,514,000 7,252,000 
South Carolina......... 595,000 14 11,431,000 2,442,000 681,000 
Virginia wee 1,240,000 36 10,502,000 7,600,000 2,566,000 
Rhode Island........5;.. 109,000 62 11,023,000 2,842,000 325,000 
Serre res 48 5,706,000 8,321,000 2,604,000 
Maryland, Country.... 2 470,000 12 1,927,060 * 7 
MMNND. +.0065650000 5 11 6,974,000 1,990,000 1,800,000 
Tennessee......- - 830,000 20 8,056,000 3,000,000 * 
Connecticut. . 310,000 33 $8,705,000 4,437,000 462,000 
Kentucky Sea 780,000 7,020,000 5,710,000 2,600,000 
Georgia....... Mee daenee 691,000 5,109,000 3,200,000 1,448,000 
New Jersey... 373,000 25 3,672,000 2,400,000 600,000 
North Carolina. . 753,000 8 3,425,000 3,070,000 1,290,000 
DR cianeved. 6sedee 501,000 : 2,859,000 2,536,000 260,000 
BUEMBscccesssscscecce GESDO 2,037,000 3,500,000 1,003,000 
New Hampshire......... 285,000 2 1,800,000 1,512,000 144,000 
Alabama....ccsccssccse 590,000 1,500,000 2,311,000 1,097,000 
IRs sna ccersases 78,000 : 1,390,000 * * 
District of Columbia..... 43,000 1,338,000 * * 
Missouri.....2e.es0006- 384,000 1,201,000 1,920,000 1,554,000 
Vermont. .ccccccccecese 202,000 1,297,000 1,400,000 296,000 
Michigan........+++.+. 212,000 660,000 * + 
MPMIONOIER, 65 ccccoscecs 31,000 222,000 bd s 


Total.......... .++« 17,063,000 753 $208,216,000 $116,738,000 $44,733,000 


*No returns 





Che Nautilus Mutual Life Insurance Co, 
Office 29 Wall street, New York. 


This Company, which confines its business exclusively to Life Insurance, hag 
now been in operation two years, during which period it has issued 1081 policies, 
and for the first eighteen months it experienced no‘loss. Its losses for the whole 
time have been less than $ 7000—leaving an accumulation of nearly $ 42,000 on 
hand, beyond the payment of claims and expenses. This, added to the original 
guarantee capital of $ 50,000, places the security of the Company on a basis so 
solid as no longer to admit of a rational doubt. 

All its profits accrue to the credit of the dealers, and are divided annually among 
them, whether the policy be issued for a limited period or for the whole term o 
life, a feature unknown in the charter of any other Mutual Life Insurance Company 
incorporated by this State. ' 

Two dividends of 50 per cent each, on the amount of premiums received, in ace 
cordance with the porvisions of the charter, have been declared, and are credited 
to the accounts of the assured, and for which scrip certificates will be issued. 

A dividend of 6 per cent. on the first year scrip has likewise been declared, pay- 
able in casH, to the holders thereof on DEMAND, at the office of the Company. 

For policies granted for the whole term of life, when the premium thereof 
amounts to $50—a note for 40 per cent. with interest at 6 per cent.—without 

arantee, may be received in part payment, or it may be paid cash in which case 
it is expected, should the party suvive to make 13 annual payments, leaving the 
dividends to accumulate—the policry will be fully paid for, and the accumulation 
ultimately added to the policy. ; 

Further information, pamphlets, and forms of application, may be obtained at 
the office of the Company, 29 Wall street, or any of its Agencies. 


TRUSTEES. 

A. M. Merchant, Robert B. Coleman, O. Bushnell, 
J. M. Nixon, Richard E. Purdy, Henry A. Nelson, 
R. A. Reading, Samuel C. Paxson, James Harper, 
Johnathan R. Herrick, Loring Andrews, Wm. N. Seymour, 
M. O. Roberts, Richard Irvin, C. F. Linsey, 
John S. Bussing, Henry H. Bogert. Morris Franklin, 
Spencer S. Benedict. 

A. M. MERCHANT, President. 

R. B. COLEMAN, Vice-President. 

Purny Freeman, Actuary. 


Crust Sire Insurance Co. of New Dork, 
OFFICE NO. 67 WALL STREET. 


Continue to insure against loss or damage by fire, all descriptions 
of Merchandise, Vessels building in port, &c., and in the course of 
Inland Navigation and Transportation, on the most favorable terms. 

ELIAS G. DRAKE, President 

Lesseus CuapMan, Secretary. 


ROBERT H. MAURY, 


Bank Note and Exchange Broker, 
Richmond, Virginia. 


Notes and Drafts payable at the different points in Virginia, collected 
promptly and remitted for, on the most favorable terms. 








